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CLEARING HOUSE RETURNS. 

The returns of exchanges for the week ended with Saturday 
last, May 15, present a decided contrast to the figures for the 
preceding week, in that the material increase then recorded is 
followed by a very general decline. A further fact worthy 
of mention in this connection is that while in the former 
instance a large part of the gain seemed to be due to a much 
heavier general business, fully as great a proportion of the 
present loss appears to be in conséquence of a falling off in 
that direction. Decreased speculation on the New York 
Stock Exchange during the week reduced the market value 
of the shares dealt in to $81,891,000, a decrease from May 8 of 
$34,426,000; this would account for only about $69,000,000 clear- 
ings, whereas the loss in exchanges at New York alone reaches 
nearly $159,000,000, which leaves a falling off of $90,000,000 
ascribable to other causes. We do not however, believe that 
it is safe to assume that there has been any such change in 
the mercantile situation as the current returns seem to denote. 
The only conclusion, therefore, which can be reached as 
explaining these two widely differing statements is that in 
the one instance large payments on account of past transac- 
tions served t> swell the volume of clearings, whereas in the 
other, payments were in some measure and for some 
reason deferred, and that the average of the two would more 
nearly represent the true condition, Strikes for shorter hours 
and increased wages continue at many points, but they are 
gradually becoming of less importance, although still a source 
of some uneasiness. 

Contrasted with the corresponding week of 1885, there is in 


$1e whole country an excess of 5°8 per cent, and outside of ' 





New York it reaches 12°5 per cent. Clearings at New York 
other than those arising from share sales at the Stock 
Exchange exhibit a gain over last year of 10°6 per cent. 













































































Week Ending May 15. Week Ending May 8. 
1886. 1885. Per Cent. 1886, Per Cent 
New York.......... €525,478,414; $511,557,389; +2°7 $684,147, 851) 4+34°9 
Sales of— 
(Stocks....shares.) (1,285,776) (1.448,384)} (—11°2) (1,976,931)} (+82°7) 
(Cotton... .bales.) (804,200) (271,400)| (+122°6) (248,700)| (—41°2) 
(Grain...bushels)| (43,115,000)! (36,496,000)} (+23°1) (20,167,000); {—51°1) 
(Petroleum..bbis.)| (87,642,000)| (40,894,000) (—7°8) | (80,647,000) (—44"1) 
Boston ........ weee-| $73,812,102) $63,772,614) +157 $80,153,555, +20°2 
Providence. eereeter 4,282,900 4,002,200 : +70 4,236,900 | + 1 1 “0 
Hartford........... 1,705,081 1,409,182; +21°0 1,711,660 +49 
New Haven........ 1,123,555 1,058,823; +61 1,174,950 —0'4 
Portland........... 906,412 938,275; —3*4 918,214 +0°5 
Worcester ....... 823,843) 708,895; +162 £65,312} +177 
Springfleld......... . 738,874 800,809, —77 800,308; +13°7 
Lowell *eeteeeereees 589,287 481,773 F223 621,350 +34°9 
Total N. England| $83,982,054) $73,172,571) +14°8 #90,482,249' +189 
Philadelphia....... $49,553,124) $42,207,410) +174 $55,022,820) +24°5 
Pittsburg...... ae 7,1¥5,733 6,448,821; +116 8,307,470| +28°0 
Baltimore....... - 10,786,659 10,681,646} +1°0 11,688, 163} —0°6 
Total Middle....| $67,535,516) $59,337,877) + 13°8 $75,017,067; +20°1 
Chicago ..... ill $45,658,075; $42,330,360; +7°9 $62,562,258; +24°7 
Cincinnati ......... 8,995,050 8,508,700) +5°7 9,660,250; +11°9 
Milwaukee......... 3,186,853 8,240,848; —1°7 4,771,459} +205 
Detroit........ ial 3,209,611 3,160,548, +13 3,162,800) +17°0 
Indianapolis....... ) 1,070,073 1,095,251) —23 1,163,583 +6°0 
Cleveland.......... 2,522,696 1,938,891; +30°L 2,556,270; +161 
Columbus........ 1,634,907 1,418,584; +15°2 1,719,350; +47°8 
Pitaticencesnnnn 709,901 684,119 +3°8 729,279 —10°3 
Omaha. eeseeeesese 8,225,431 2,006,291 +60°8 8,252,039 + 5l . 
Denver*.... ....... B.2OS, FEB) —§«._— ccc cccce| ceccce 4,038,600; ..... . 
Total Western... $70,212,597 $64,392,095 +9°0 $89,577,288 +23°3 
St. Louis........... $16,042,121 $14,455,178; +11°0 $18,829,246; +26°7 
St. Joseph......... 808,443 621,444) +3071 854,575; +27°7 
New Orleans....... 6,558,665) 6,118,218; +72 7,094,322; ++10°3 
Louisville.......... 8,305,219 3,968,846) —4'1 5,072,856; +13°0 
Kansas City....... 5,367,925 4,460,199) +20°4 6,351,019 +40°3 
Memphis. ......... 1,411,508 73,034) +45°1 1,454,021; +385°7 
Galveston’*.... .... Ee Gove 1,339,237 etecee 
Total Southern.. $33,993,881 $30,596,919; +11°1 $39,656,439 +23°7 
San Francisco..... $11,818,215 #9848042! +149 $9,906,907 +1'°0 
Total all eeeeeeees _$792,520,677 $748,905,793 + 5°8 _$988,788,201 +30°1 
Outside New York! $267.042,263) $237.348,401, +123 | $304,630,250| +204 











* Not included in total. 
The returns of exchanges for the five days, as received by 


telegraph this evening, record a further small decline in the 
aggregate, due to the falling off at New York. Outside of 
New York there is a gain of about $2,400,000, in which, how- 
ever, New Orleans does not participate. Contrasted with 1885 
there is an increase of 7°8 per cent, and excluding New York 
the excess reaches 18°4 per cent. 









































Five Days Ending May 21, 5 D’ys End’g May 14. 

1886. 1885. Per Cent. 1886. Per Cent 

New York.......... $420,752,877| $409,211,020 +2°8 $443,613,192 +5°5 
Sales of Stock (shs.) (822,838) (990,723,| (—9°6) (1,098,712)} (—9°4) 
MeGNG Mike ccoceccdocees 63,802,314 48,003,077; +81°0 61,672,676 +16°9 
Philadelphia.. .... 44,270,215 88,050,382! +163 40,840,360 +20°6 
Baltimore. eeeceeeee 9,513,357 9, 183,777 +3'6 9,089,457 : —0O°2 
CHICAZO.... wecccess 40,058,000 33,210,000) -+20°6 87,¥28,000 +78 
Bt. LOUIS. .ccoce cece 13,094,124 12,788,981 +2°4 13,621,770 +16°6 
New Orleans...... 4,428,810) 5,105,168; —13°3 5,757,498 +04 
Total...........| $595,019,697| $556,245,405) +71 2612,522,953 +76 
Balance, Country* 53,859,517 46,480,688; +15°9 57,742,476 +22°2 
Total all...... $649,779,214| $602,726,093; ~ 8 $670,265,429) +88 
Outside New York! $220,026,337|) $103,515,073| +184 | 226,652,287) +162 














*Estimated on the basis of the last weekly return. 
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THE FINANCIAL SITUATION. 


Money on call at the Stock Exchange, represented by 
bankers’ balances, has been easier this week, ranging from 
14@24 per cent, and averaging about 1} percent. These 
loans can seldom be taken as an index to the market 
(often varying widely either way from call loans at bank) 
the balances offering being mostly confined to what is left 
over at the closing hours of the day after demand at 
bank has been satisfied, and the inquiry fluctuating 
largely according to the nature of the day’s transactions 
at the Stock Exchange. Renewals of such loans are 
more nearly an index of the situation and have averaged 
this week 2 per cent, while banks though nominally 
maintaining a 3 per cent rate have not refused accom: 
modation on call to their customers at 24 per cent. Com- 
mercial paper is unchanged except that some banks have 
shown a disposition to secure paper maturing in October 
which they have not heretofore been willing to take; 
short acceptances falling due in June, July and August 
have been generally absorbed. Commission house names 
with four months to run are in moderate supply, the 
makers borrowing against unsold stocks of goods. Should 
the Clearing House bank returns show gains hereafter in 
deposits and reserves, it is anticipated that more of this 
paper will be taken and more offered. This indicates the 
growth of confidence in progress, and the greater hopeful- 
ness which prevails regarding the business and industrial 
situation. 

The cable reports discounts of 60 day to three months 
bills in London easy at 1f per cent, while the Bank mini- 
mum remains at 3 per cent. This decline in the open 
market is due to the state of trade there, although there 
has undoubtedly been some improvement in England, the 
exports showing for two months now a small increase over 
the same months of last year ; but itis noteworthy that this 
increase is due wholly to larger shipments to the United 
States. We look for a dull summer in Eagland and 
should not be surprised to see the open market further 
decline and probably the Bank minimum too, the decline 
in silver having thrown the trade of Great Britain with 
silver countries into greater confusion, while the labor 
strikes here have probably checked the tendency among 
our merchants to put out larger orders for goods in Eu. 
rope. It is possible, however, that the inclination to hoard 
gold in France and Germany, so apparent for months back, 
may continue, and disturb the natural flow of money. We 
notice that as yet none of the gold accumulations in the 
Bank of France have returned to England. A special 
cable to us as we write states that of the amount gained 
by the Bank of England this week (£93,000) only £15,000 
came from abroad, ‘and that not from France but from 
miscellaneous sources, the balance £78,000 having come 
from the interior of Great Britain. To be sure, the rate 
of exchange at Paris on London has this week advanced 
to 25 fr. 274¢.; yet even that is not high enough to justify 
the movement of gold to London. In fact, instead of 
losing gold, the Bank of France has during the week made 
a further gain of 17,025,000 francs. 

There was a rise in the nominal rates of foreign 
exchange Tuesday, but after that the market was dull at 
the advance until yesterday when it became strong and 


engagements for gold shipments to London were made to 


the amount of $755,512. Lower rates of discount in 
the open market, London, induced foreign bankers to buy 
long sterling instead of short as being the more profitable, 
and hence gold shipments earlier in the week were 
avoided. Arbitrage houses who have been drawing 
against securities sold on European account were the 





source of the main demand ; but our exports of produce 
have been larger the last two weeks and afforded an 
increased supply of commercial bills, though at the 
moment they are said to be scarce again. The $6,000,000 
5-per cent Chicago & Pacific western division bonds of 
the Milwaukee & St. Paul have been taken by a London 
and American syndicate, and these may later on haye 
some influence on the exchange market. Still the 
future of exchange is very uncertain. It is not now, 
however, supposed that the settlements for the new 
loan in France will have any disturbing effect on 
European money markets, as the entire amount offered 
was only 500,000,000 francs, the remainder 400,006,000 
francs being turned over to the savings banks. The pay. 
ments too are exteaded over a pariod of about eight 
months with the option of making the last two on 
October 1. But even though there be no disturbance in 
money from this cause, the reserve in the Bank of England 
is so low that unless it can be replenished from the 
continent it must get relief from America. 

There has been a very natural reaction in silver bullion 
at London this week, the price being quoted at 45 5-16d, 
yesterday, against 443d. the lowest touched earlier in 
the week. We have been asked what is the immediate 
cause of the late decline? Probably it is two-fold. Dis. 
trust, however, is at the bottom of the whole downward 
movement ever since it began, and distrust will continue 
to be to the end. Of course current facts increase the 
distrust at times, and then the dumps attack the market. 
In this case France and Germany, and especially the 
former, have been declaring lately very emphatically that 
disaster is in the air, and that they must strengthen their 
reserves against every possible contingency. So we find 
the Bank of [’rance adding within a brief time over 50 
million dollars to its already very large gold holdings ; 
and this naturally enough excites suspicion as to her 
design respecting her silver currency, for the new Latin 
Union compact was made to accommodate considerable 
freedom of action. Besides, it will be remembered that 
the French Government the latter part of last year took 
measures to stop the circulation of Peruvian, Chilian, 
Spanish and Roumanian silver coins, it being stated at 
that time that there were large imports constantly of 
“Peruvian and Chilian soles which resemble the five 
“franc piece, and which had, therefore, obtained 
‘extensive circulation in France.” We do not know 
where these coins could find lodgment except in the bullion 
market if shut out of France. 

But these are not the worst features in the situation. 
India is the point where the great catastrophe will take 
place in the end, and as currency matters always work 
secretly and explode unexpectedly and suddenly, it is mere 
matter of guess work when that end will come. We 
quoted last week the remarks of Sir Auckland Colvin in his 
Budget Statement as to one aspect of India’s dilemma. 
This week we have received a pamphlet from [India pre- 
pared by Mr. J. E, O’Conor, of the Department of Finance 
of the India Government, which shows very clearly that 
the rupee has begun to depreciate in the interior, a fact 
which has been heretofore so strenuously denied in Eng- 
land. Mr. O’Conor does not charge this to a waning con- 
fidence in silver or try toexplain the decline at any length, 
but as to the fact he shows it very plainly in prices of 
productions, and if his figures of wages could be relied 
upon theyseem to point even more positively in the same 
direction. Furthermore it looks as if India was being 
deluged with silver, her market actually glutted, while no 
country seems willing to take any considerable portion of 
it, her exports of that metal showing a falling off. Her 
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silver imports the last year have been at the average rate 

‘of one million pounds sterling a month. The year 
ends with April 1st and we only have the monthly reports 
down to March Ist, but the following shows the exports 
and imports of silver in India for eleven months for three 
years. We turn rupees into pounds sterling at the rate of ten 
rupees to the pound. 





Eleven months ending March 1— 





Intia. 








1884. | 1885. | 1886, 
£ £ £ 
fotal imports silver............ 5,656,798 | 8,163,427 10,950,595 
| 
Total exports silver............. 952,716 1,721,750 770,861 
Net impcrts 11 months..... 4,704,082 10,179,734 


6,441,677 e 





~ This statement shows a net import in eleven months of 
about $51,000,000 or more than twice what the trade ab- 
sorbed two years ago and about 19 million dollars more 
than it absorbed last year. Just at this time too is the 
dull period, the between seasons in India’s export trade. 
Is it very wonderful in view of such facts as these that 
the silver builion market in London should decline ? 

The situation of affairs as regards the labor troubles is 
steadily growing better. In some cases the men have gone 
pack to work on the old basis, and in others there have 
been adjustments with concessions on the part of employ- 
err. Lut the army of idle men is steadily growing smaller, 
and we may expect that before long the activities of the 
country will again be resumed to their full capacity. Of 
course it is difficult to determine the precise measure in 
which these troubles have affected business, but they have 
been a decidedly disturbing feature, checking for the 
time being industrial progress. This has been ques- 
tioned in certain quarters, and the figures of bank 
clearings for the week ended May 8, showing an 
increase over the corresponding period of the previous year 
of 30 per cent, been cited as evidence to the contrary, 
but the clearings for the week ended last Saturday are of 
quite a different character and overthrow that kind of 
argument. In reality, however, neither of these sets of 
figures is conclusive, and, moreover, deductions based on 
the returns of one or two single weeks are very apt to be 
erroneous, In the first place, in both cases the comparison 
is with very small totals a year ago, and as to the larger 
gain in the week ended the eighth than in that of the 
fifteenth, there may have been exceptional reasons—such 
as exchanges on deferred business—that did not exist to 
the same extent in the week following. <A better way to 
look at the figures is to compare the average of the 
present totals for a series of weeks past with that of 
other series in the weeks preceding. Under ordinary 
circumstances the business in April and May ought to be 
heavier than in January and I'ebruary, when we are in the 
midst of the rigors of winter, but the figures below, 
averaged in five week periods, show a material and pretty 
constant decline in the aggregate transactions. 


Average cle: arings per weer, five weeks ended January 30............ $916,537,097 
er . $960,143, 884 
, Se 1893,418,040 
May 15.. .$839,000,525 


Pout indications wala to the conclusion that what- 
ever may be the case with our external trade, our internal 
trade is again developing. An important source of increase 
is the new railroad building, which is now being prosecuted 
on a very extensive scale. ‘The work undertaken is by 
the larger companies, and only this week we have had the 
announcement, referred to above, that the St. Paul com- 
pany has contracted with a syndicate of foreign and 
American bankers for the placing of new bonds to the 
amount of six million dollars. The effect of this in- 
creased railroad building is of course to enlarge 








the demand for rails and for iron and steel gene. 
rally. It is not surprising, therefore, that accounts 
with regard to the iron trade should continue good, 
especially when it is remembered that there are 
evidences of the development of industrial activity in 
other directions as well. At the same time, the agricul- 
tural outlook continues most promising. There has per- 
haps been too much rain in certain sections of the West 
and Northwest, so that it has not been possible to com- 
plete planting operations, especially in the case of corn, 
but that is-a feature which a few days of warm, dry 
weather, will quickly remove. In the South the con- 
ditions have not been altogether favorable to cotton, but 
it is too early yet to determine the position there. 

The anthracite coal trade likewise looks promising, 
though just at the moment the demand is not specially ac- 
tive. ‘the output for June has been determined this 
week, and the amount was fixed at 2,400,000 tons, which 
is slightly less than the amount mined in the same month 
of 1885, but is in pursuit of the same conservative and 
cautious policy to keep the supply well within the limits 
of demand that has been followed ever since the late 
agreement was come to between the companies. Mr. John 
Il. Jones, the accountant of the companies, has this week 
issued the official statement for April and the four months, 
and it bears out current reports as to the satisfactory con- 
dition of the trade. The production for April was 194,- 

726 tons greater than the 2,000,000 tons agreed upon at 
the beginning of the period, but yet 141,497 tons less 
than in April, 1885, and as a result we find that stocks at 
tidewater shipping points decreased during the month 
238,301 tons. The following are full figures as to stocks, 
consumption and production in the two years. 



































April. | Jan. 1 to April 30. 

Anthracite Coal. ear amncmeee 

1886. | 1885. | 1886. | 1885. 

Tons. Tons. ~ ‘Tons. | Tons. 
Stock beginning of period............+. 942,470! 431,424 I 754,545 874,681 
ns osc pbanessasoesene: seackbes 2,194,726; 2,336, 223 1 9,677, 418) 7,771 524 
ER nics Se eckedgiidd eoedee 3,187,196 2,767 oa ‘lo, 4381, 963, 8,646,205 
Beees ene GE Marte, ....cccccce -coscecs 704,169; 420,564)| 704, 169 420,564 
Ic vince c0iesdonccnesaces 2,433,027| 2,347,083) | "9,727,791. 8,225,641 





Thus, notwithstanding the smaller production, allowing 
for the changes in stocks the quantity gone into consump- 
tion in April this year was 85,944 tons greater than in 
April last year. [or the four months ended April 30 the 
production of 1885 has been exceeded by 1,905,894 tons, 
but at the same time consumption also increased 1,502,153 
tons, which latter of course is a very encouraging feature. 
As the output to date is thus already nearly two million 
tons ahead of last year, the 334 million allotment for the 
current year will be reached even if in the succeeding 
months the production should be no heavier than in the 
corresponding months of 1885. 

The stock market has displayed a little more activity 
this week, but there has been no controlling force in the 
speculation, and traders apparently have it all to them- 
selves and all their own way. St. Paul and the Grangers 
generally have been pretty strong, notwithstanding reports 
of further cuts in rates, and the coal stocks also have been 
firm. On the other hand, Louisville & Nashville has been 
weak, under the decline in the company’s earnings, and 
New York Central has also been weak and lower, the 
quarterly return, issued this week, being regarded rather 
unfavorably. Consolidated Gas has had asevere drop, 
as the result of the reduction in the price ofgas. Pacific 
Mail yielded to the influence of the rejection by the House 
of Representatives of the subsidy clause in the Post Office 
Appropriation bil]. Oregon Trans-Continental has spurted 


upward a little, owing to the development of a contest for 
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control. Chicago Burliggton & Quincy recovered its 
decline of last week, on the announcement of the usual 2 
per cent quarterly dividend. As a whole, the market 
showed much strength on Thursday and Friday, the re. 
newal of gold shipments yesterday not interfering with 
the upward course of prices. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 





Received by | Shipped by Net Intertor 


Week ending May 21, 1886. 
N. Y. Banks.|N. Y. Banks.| Movement. 


























Cnrrency POI $1,465,006 4372,000 |Gain.. $1,093,000 
Seiscessocnsese . tiie  ~aiesene a ahead Ek: -baeewis 
Total gold and legal tenders.....| 31,465,000 #372,000 jGain..$1,093,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $1,000,000 through the operations of the Sub- 
Treasury, and $755,000 more by exports of gold. Adding 
these items to the above, we have the following, which 
should indicate the total loss to the New York Clearing 
House banks of gold and currency for the week covered 
by the bank statement to be issued to-day. It is always to 
be remembered, however, that the bank statement is a 
statement of averages for the week, whereas the figures 
below should reflect the condition of the banks at the close 
of business yesterday (Iriday). 





Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 


Banks’ Interior Movement, asabove! $1,465,000 €372,000 (Gain.. $1,093,900 
Sub-Treas. oper. and gold exports.. 5,200,000 6,955,000 | Loss.. 1,755,000 


Total gold and legal tenders....| 86,665,000 | $7,327,000 |Loss. . 662,000 

The Bank of England reports a gain of £93,000 bullion 
during the week. This represents £15,000 net received 
from abroad and £78,000 from the interior. The Bank of 
France shows an increase of 17,025,000 francs gold and 
a decrease of 3,900,000 francs silver, and the Bank of 
Germany, since the last report, gained 7,520,000 marks. 
The following indicates the amount of bullion in the 
principal European banks this week and at the corre- 
sponding date last year. 


Week ending May 21, 1886, 





















































May 20, 1886. May 21, 1885. 

& a 2 £ 
Bank of England ........ 19,892.419 26,623,606) ccccces sco. 
Bank of France ..... .... 55,547,087 /45,197,140)/43,352,568/42,668,873 
Bank of Germany. ... ... 18,961,6€0 16,060,340 13,602,150/16,624,850 
Total this week .......... oy 66 61,257,480 33,578,324|59,293,723 
Total previous week ....|93,028,074 61,636,987 182,899,929/58,921,591 





The Assay Office paid $157,289 through the Sub-Treas- 
ury during the week for domestic bullion, and the Assistant 
Treasurer received the following from the Custom House. 





—— —_—— ~—_— —_—- — eee 








Consisting of— 
Date. Duties. —_ U. 8. Gola | Silver Oer- 
‘ Notes. Oertific’s. tificaies. 

May 14| 8%276,19134| $1,000} $199,000) $25,000) $51,000 

< 15. 283,225 74 2,000 227,000 18,000 35,000 

ss (17. 422,409 32 3,500 248,000 113,000 57,000 

s« 18. 622,466 21 2,000 383,000 188,000 49,000 

“ 19. 456,488 34 1,500 369,000 39,000 45,000 

*« 20. 395,484 91 2,000 236,000 111,000 46,000 




















Total.| 82,456,265 86] $12,000/$1,662.000] $491,000] $283,000 
~ Included in the above payments were $38,000 in silver 
coin, chiefly standard dollars. 


TRUNK LINE EARNINGS FIRST QUARTER 
OF THE YEAR. 

With the publication of the returns this week for the 
Lake Shore and New York Central, we have the figures 
for all of the trunk lines that we are likely to get, and it 
will be interesting therefore to bring them together and 
see how they compare. The comparison will be instruc- 








. : . ——= 
tive as well as interesting, for by it we can gain an idea 
of the effects upon earnings and income of the era of good 
feeling among the managers and the resulting increage jp 
the tariff that this has brought with it. 

As we have before taken occasion to point out, it js 
only with the figures for this period (covering the three 
months succeeding the Ist of January) that we can get a 
fairly correct indication of the effects of the higher rateg 
that have been in force this year—not entirely correct 
even then, as the advance in live stock and dressed beef rates 
did not go into operation till the Ist of March. But at jj 
events the figures for this period will offer a much better 
guide in that respect than those for the three months 
ended with December, when the advance in rates had 
been only partial, not having gone into effect on severa] 
classes of business, and besides there were many time 
contracts outstanding running to the end of the year 1885, go 
that the roads could not avail themselves in full of the 
benefits of the higher tariffs determined upon. Since the 
advent of the present year, however, they have been in 
position to realize the advantages arising from the new sit. 
uation in very much greater degree, so that their returns 
for this period possess on that account the more value. Here 
is a brief outline or summary on the eight roads that have 
reported. 






































Quarter ended Gross earnin:s. Expenses. Vet earnings, 
March 31. 1886. | 1885. | 1886. | 1885. 1886. | 1885, 

$ $ $ $ $ 
Pennsylvania ..... 10,872,966) 9,988,596. 7,847,041, 7,006,424) 3,524,925) 2,982.172 
*New York Central} 7,842,201) 5,962,222 4,756,361 4,007,216 2,585,840) 1,655,006 
hii ice wasieaiauil 4,876,311) 4,255,590) 8,722,061) 3,484,988) 1,154,256) 770,602 
Lake Shore ........ 3,505,203) $3,235,071) 2,212,380, 2,338,478) 1,292,82:| 896,593 
Nickel Plate ....... 948,163; 825,191 613,710) 581,436; 334,45: 243,755 
+Grand Trunk ..... 4,665,980! 4,437,690 8,627,565) 3,727,785) 1,038,41L; 700,005 
Ohio & Mississippi} 854,369) 909,770; 650,529; 727,687; 203,840} 182,083 
Cin. I. St. L. & Chic} 623,872) 597,174) 382,559) 387,966; 240,813) 200,208 
a eee 33,638,465 (30,21 1,304 (23,313,106 22,261,980! 10,375,359! 7,949,324 








* Including in 1886 West Shore operations. 
i Including connections; and pounds sterling have been reduced to 
dollars on the basis of five dollars to the pound. 


The first point that strikes one in the above statement 
is how utterly the results shown are at variance with the 
calculations as to the outcome made on the basis of 
the weekly shipments of flour, grain and provisions east: 
ward from Chicago. These shipments had shown a large 
falling off as compared with the previous year, and this 
led many to suppose that the earnings of the companies 
affected would be no better than they had been in the poor 
period a yearago. The higher rates, of course, would swell 
earnings, but, on the other hand, the smaller traffic would 
operate in the other direction and neutralize the effect. 

It now appears that both gross and net earnings have im- 
proved materially over those of the corresponding quarter 
of the year preceding, and that all the roads without ex- 
ception have shared in the improvement, which of course 
is gratifying as showing that the anticipations so confident- 
ly entertained of better returns for the trunk lines as 
a result of the new condition of things have not been 
without reason. These lines comprise only a small frac- 
tion of those that are sharing in the bencuics of the higher 
tariffs—the great body of roads embraced in the Cen- 
tral Traffic Association, especially have felt the effects of the 
new influences—and yet these eight lines show an increase 
of no less than $3,477,161 in gross and $2,426,035 in net. 

The New York Central and the Pennsylvania have oi 
course gained most in amount, but on the other hand the 
Erie, the Lake Shore, and the Grand Trunk, have also 
made very heavy gains in net. Indeed, these latter have 
larger ratios of gain than any others, the percentage 
of increase on the Erie being only a trifle less than 50, 
while the Lake Shore and the Grand Trunk have both 
over 40 per cent increase each. And taking all the roads 





pogether, the increase in the net reaches over 30 per 











# cent. 
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It is a significant fact that on materially larger 
gross receipts, the Lake Shore, the Grand Trunk and the 
Cincinnati Indianapolis St. Louis & Chicago have all re- 
duced their expenses, thus indicating that the volume of 
pusiness done was smaller, and that the larger earnings 
are the result of the higher rates. 





FRENCH LOAN AND NATIONAL WEALTH. 

The French loans which have been submitted to popular 

subscription in recent years have met with surprising suc- 
cess. Of course there is one circumstance which detracts 
from the importance of the marvelous total of the subscrip- 
tions, and that is the fact that it was well known in each 
case that the subscriptions would greatly exceed the 
awards. Hence very many persons who wanted a certain 
amount, subscribed fora much larger amount, facilities 
for doing so being given by permitting deposits to be 
made in securities instead of in cash. 

But even after making a fair deduction on that account, 
every one must admit the significance of the achievement. 
We have not the details with regard to the late loan of 
May 10th, except the cable report that the total sub- 
scriptions were forty-two times the amount of the money 
asked for; that is to say, the total loan being for 
500,000,000 francs, (400 millions of the 900 millions 
authorized being paid directly to the savings banks and so 
did not ccme upon the market) or $100,000,000, the sub- 
scriptions must have reached $4,200,000,000. The 
loan of 1872 is matter of history. In that case the 
amount asked for was about $700,000,000, and the sub- 
scriptions were about twelve times that amount, or 
$8,200,000,000, of which sum there was subscribed in 
Paris $2,635,000,000 ; in the Departments, $835,000,000 ; 
the remaining $4,730,000,000 coming from abroad, the 
loan having been offered at other financial centres. Thus 
it appears that in 1872 the Departments alone subscrided 
for more than the whole of the large amount offered, while, 
including Paris, France subscribed for $3,470,000,000, 
or about five times the total When we remember that 
that transaction succeeded the German war, and was for 
the purpose of paying the indemnity, the success met 
with will be better understood. Tne truth is that it 
afforded a new revelation of the vast amount of floating 
capital which existed in France. 

We notice on this subject of the national wealth of 
France an article by E. Fournier, published in the Journal 
of the Societé de Statistique de Paris, which in connection 
with these large, popular subscriptions has special interest. 
Of course all efforts to determine a nation’s resources are 
to some extent defective. In England the income tax has 
furnished a fair basis for estimating the country’s pro. 
gressive annual increase, but is much less reliable as a 
means for taking a national inventory. Germany has a 
better basis through two taxes —the Classensteuer and the 
Einkommensteuer—which together, it is stated, cover all 
property. But France, this writer claims, has the most 
perfect means of any nation for an accurate calculation as 
to the extent of its wealth, in the record of the duties 
paid on the transfer of property by death, that tax hav- 
ing been first levied ninety-five years ago. A few prop- 
erties, M. Fournier remarks, may still remain untaxed, 
but so few in number that it may be truthfully said 
that every description of wealth is actually subject to this 
tax. It would seem however by the explanation of the 
process pursued given in the article, that it is not quite 
as perfect a test as claimed. ‘The succession duties can 
only be exacted on property thus transmitted during the 
year, so the estimate has to be made on the basis of the 
returns of a single year multiplied by thirty-six—the 





writer assuming that during the course of thirty-five or 
thirty-six years all properties would have contributed 
their quota to the exchequer in the shape of legacy and 
succession duties. But M. Fournier does not rely solely 
on this method but supplements it, or rather confirms 
it, by reference to the system of levying the taxes 
on houses and lands, the impét foncier being essen- 
tially a tax on the income from that source and giv- 
ing it is claimed the means for a near approximation to 
an absolutely correct account of the extent of real prop. 
erty in France. 

Without taking more space for explaining the process 
by which the results are reached, we give the following 
which we have collected from the article as the deductions 
or conclusivns arrived at. Weshould explain, that instead 
of using the annual results (which are for the most part 
the only ones given) we have multiplied each annual result 
by thirty-six to reach the actual wealth of the 
country at the date named. 

















National Wealth Personal Real Total Real and 
of France. Property. Property. Personal, 

SES SIS SR £1,018,944,000 £1,553,400,000 £2,572,344,000 
i taal 1,149,444,000 1,672,272,000 2,821,716,000 
REAR eae 1,155,564,000 1,671,300,000 2,826,864,000 
a ee ane ct 1,355,508,000 1,885,176,000 8, 240,684,000 
RRR Sees ene: 1,457,712,000 1,992,816,000 8, 450,528,000 
GED Re re eee, 1,524,092,000 2,115,108,000 3,643,200,000 
EEE ee oe 1,663,164 ,000 2,201,652,000 $,864,816,000 
NESE RE 1,970,460,000 2,324,448,000 4,204,908,000 
SAREE Aenea 2,184,588,000 2,616,660,000 4,801,248,000 
EP eee: 2,650,104,000 2,936,448,000 5,588,552,000 
EE Ie, 2,794,392,000 2.978,928,000 5, 773,320,000 
EEE eae | 8, 816,572,000 3,.515,256,000 6,831.828,000 
A ey | —- $,499,596,000 3,559,428,000 7,059,024,000 
| SERENE AER Te 4,274,208,000 4,831,344,000 9, 105,552,000 





The foregoing (taking for illustration 1882) shows that 
the succession taxes paid were paid on £118,728,000 of 
personal property, and on £134,204,000 of real property, 
and adopting the theory of the writer that these represent 
one thirty-sixth of the property of the country at that 
date, the accumulated wealth in France in 1882 would be 
£4,274,208,000 of personal property, and £4,831,344,000 
real property, or in the aggregate £9,105,552,000. 

It will be seen, however, that the correctness of 
these results depends first upon the fact that each year’s 
taxes fully cover the property of the year which passes 
by death ; in other words that none escapes a tax on its 
full valuation; and second, that 36 years is the proper 
multiple, being the actual number of years which must 
elapse for each individual property to fall under the tax 
—36 years being the assumed average duration of a 
generation. Without questioning the latter conclusion, 
it seems with regard to the former hardly possible to 
believe that tax officials and tax machinery could be so 
faultless in all their parts and workings as to produce 
such perfectly true results. It would appear to be proper, 
therefore, to call the above a minimum statement of the 
wealth of France. 








NEW YORK GRAIN RECEIPTS AND EARN- 
INGS THEREFROM. 

For the first time this year our monthly statement of 
the receipts of grain at New York shows a decided falling 
off, the total for April footing up only 3,778,751 bushels, 
against 8,660,800 bushels in the same month of 1885, 
7,280,765 bushels in 1884, 5,678,801 bushels in 1883, 
4,587,339 bushels in 1882, and 10,923,213 bushels in 1881. 
There had of course been a decline in some of the previ- 
ous months, but not to any very great extent ; on the 
contrary it was deemed surprising that in view of the 
conditions prevailing the movement should have continued 
so large. There was to be sure a falling off from the 
exceptionally heavy totals of 1885, since the circumstances 





in that year were peculiarly favorable toa large move- 
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ment, but as compared with other previous years the 
aggregate was above average proportions. Now, how- 
ever, for April we have a decrease not only from 1885, 
but from all the other years; in fact there is no similarly 
small April total in all the years through which our record 
extends. Hence, in this month at least, the New York 
receipts present the same characteristics as the shipments 
from Chicago eastward, as so long shown in the weekly 
statement of the pool lines east from that point. 

We may suppose that the prospective opening of the 
canals and the firm way in which railroad rates were main- 
tained, exercised an important influence in restricting the 
movement this year. The roads had determined to make 
no reductions in rates to meet the competition of the 
water route on its opening, and there being no pressing ex- 
port demand there was no inducement to ship to the sea- 
board. But in April,.1885, the roads were taking grain 
at very low figures, so that there was then no object in 
holding the grain back to await more favorable rates by lake 
and canal, and as a consequence the movement continued 
free and large. With the diminution of the receipts now, 
we notice that some of the characteristics that had distin. 
guished the details in all the preceding months, have dis- 
appeared. ‘Thus corn, which had played such an important 
and conspicuous part in maintaining the aggregates, now 
has sunk into even greater insignificance than wheat, only 
179,000 bushels of corn all told having come here during 
April, 1886. At the same time wheat has not gained any, 
only 442,744 bushels having been received here, and 
1,603,098 bushels of flour. Oats also show only about 
half the amount of the month preceding, their total 
reaching 885,250 bushels. Of barley we received 149,873 
bushels, of malt 398,552 bushels, of corn meal the equiva- 
lent of 103,874 bushels, of peas 13,809 bushels, and of 
rye 2,560 bushels. In a word, the decline in receipts 
during the late month was general, and extended to all the 
various kinds of grain. 

One effect of the smaller movement is seen when we 
come to look at the figures showing how much of the 
total was contributed by each of the leading trunk lines. 
The Lackawanna is not so conspicuously prominent in 
amount as it was in the months preceding. Its total 
deliveries for April were only 644,101 bushels, against 
2,477,686 bushels in March, and instead of occupying 
second position, it had third position now. But all the 
other lines have also suffered a heavy reduction in 
amount; as regards the ratios, however, the Lackawanna 
still remains distinguished for its large increase in percent- 
age over all other recent years, it having carried 17-04 
per cent of the total movement in April, 1886, against 
only 7:06 per cent in April, 1885. Moreover, thcugh 
the Lackawanna did not carry as much as in the month 
preceding, it yet carried more than in the corresponding 
month of 1885 ; that is, while the total receipts by all the 
routes were only 3,778,751 bushels this year, against 
8,660,800 bushels last year, the receipts by the Lacka- 
wanna actually increased some 33,000 bushels, the falling 
off being borne by the Central, the Erie, the West Shore, 
and the Pennsylvania. It will be seen that as against 
3,109,838 bushels delivered by the Central in April, 
1885, the deliveries by that road this year were only 
1,019,477 bushels, a decline of over two million bushels 
while the Erie, the Pennsylvania and the West Shore 
have each lost about a million bushels or over. The 
Central’s percentage has fallen 9 per cent, the Evie’s 4 per 
cent, the Pennsylvania’s 5} per cent, and the West Shore’s 
nearly 9 percent. At the same time, the Lackawanna’s 


percentage has risen from 7 to 17, as already seid, 
The following are the April figures for six years. 





| 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING APRIL. 








‘ , res 
April. | 1886. | 1885. | 1884. | 1883. | 1882. | 1881, 

N. ¥.Cent...bush., 1,019,477 3,109,838, 2,376,133) 2,049,616, 1,967,641! 4,546,916 

Percent.) 2698 359: 3263! 3610) 4286 41463 

| 748,496, 2,054,004 2,658,343) 2,042,307) 1,135,008, 3,975,489 

Percent.| 1968 2372 3652] 3597 2476 | 36-40 

Pennsylv’a..bush.| 362,732. 1,314,416 1,023,277 632.551; 616,949 1,588,972 

















Per cent. 9°60 S18, 1406) = 1113 13°46 «14°54 
Del. L.& W..bush.! 644,101) 611,017) 641,244 495,917)... ae. 
Percent.| 17°04 va Olio dh Tlie nk EE eee 
West Shore..bush.! 234,134! 1,301,575 ........ |}, cedlipdioedl 3 hensphoul «cane 
Per cent. 6°19 ET <vetaens sy ae F wedtnden | esau 
Various RRs.bush.! 519.932, 43,971 341,581) 40,699) 59,488, 93,721 
Percent.| 13°76 0°50 469| O72) 130, 085 








Total RR..busk. 3,523,872 8,434,911! 7,040,578 5,261,180, 3,779,086 10,204,399 
Percent.| 93°25 ¥7°3y 96°71 | 92°65 82°38 | 93:42 
River & coastw.bu. 254.879, 225,889, 240,187. +417,621| +808,253, 718,814 
Per cent. 675 | 261/ 329/ 785) 1762) 658 
Total all ...bush.| 3,778,751 8,66:',800! 7,280,765 5,678,801! 4,587,339 10,923,213 
NoTe.—In the above table flour has been reduced to grain on the basis 
of 419 oushels to a barrel, and no distinction made in the weights of the 
different kinds of bushels, all being added together on the same basis. 


* 17,600 bushels of this came by canal. 
+ 555,726 bushels came by canal. 








It will be noticed that an unusually large part 
of the receipts this time appear under the head of 
“Various Railroads,” no less than 519,932 bushels, or 
13-76 per cent of the whole movement, having come that 
way. These roads comprise various minor lines delivering 
small amounts of grain here, and ordinarily the aggregate 
for them all reaches only an insignificant amount. The 
fact, therefore, that so much comparatively has been 
contributed by these lines this time (and the same feature 
was noticeable in March, though not to the same extent) 
has excited remark. It is not difficult, however, to explain 
the matter. The Lehigh Valley, which is included among 
these minor lines, and which uses the Krie in order to 
reach Buffalo, has latterly been making active efforts to 
get a share of this traffic to the seaboard, and its efforts 
have been attended with considerable success. 

For the four months of the year to April 30 the figures 
of the grain movement show much the same results as for 
April alone, the conspicuous fact being the great decline 
in the percentages of the older lines in recent years under 
the introduction of the two new competitors. The New 
York Central had this year only 35:46 per cent of the 
movement, against 37-71 per cent in 1885, 46-77 per cent 
in 1884 and 52-27 per cent in 1882—in fact, it had a 
smaller proportion than in any of the other years given, 
and the same is true also of the Erie, while the Pennsyl- 
vania likewise falls much below most other recent years in 
its percentage. The West Shore, now that it is a Central 
appendage, does not get as much as it did a year ago, 
when it was waging war outside of the pool. The Lacka- 
wanna, on the other hand, shows a steady gain year by 
year, starting with a percentage of only 5-5% in 1883, 
advancing to 7-62 in 1884, rising further to 8-63 in 1885, 
and in the present year jumping up to 17:15 per cent. 
The minor outside roads also show a gain, and, as already 
explained in the case of the April movement, the reason 
is to be found in a larger aggregate over the Lehigh 
Valley to New York. Below we give the four months’ 
statement in full. 


RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO APRIL 30. 
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Jan. Lto April 0, 1886, | 1885. | 1854. | 1888. | 1882, | 1881. 
N. Y. Cent...bush.| 10,093,787) 13,893,116 11,184,408 14,452,324 11,621,438 12,824,912 
Percent.| 35°46 BT 7L | 46°77 45°14 | 52°27 39°60 
Pc adel bush.| 6,155,147) 8,360,733 5,872,124 ¥,914,058 6,577,452 10,903,077 
Percent.| 21°61 22°69 | 24:56 3u'96 | 2958 33°16 
Pennsylv’a..bush.| 3,452,363| 6,224,833 2,765,150; 4,306,285: 2,482,810 6,580,545 
Percent.| 12°12 16°89 11°57 13-45 | 11°16 20°01 
Del. L. & W..bush.} 4,583,708 3,178,460 1,821,663 1,766,811; 9 ........) 0 cee ceeee 
Percent.| 1715 $63 762 EE Serene Here 
West Shore..bush.| 1,870,550) 4,161,687) ........! cc .cccce]  ceccccce! — scancees 
Per cent. 57 1i°29 ¥osseses| -cececderd. ieessess. | esecnees 
Various RRs.bush, 1,494,105 339,877, 1.289.422 280,454, 288,729 611,217 
Per cent. 524 093 | 539 083 | 1°80 1°86 


Total RR..bush. 27,954,661 36,158,656 22,932,767 30,719,932 |20,970,429|30,919,751 
Per cent. ¥8'15 | O84 v1 95°99 | 14 3! 94°03 
River &coastw.bu. 526,993) 687,358 978,577) 1,204,781) 1,263,859! 1,961,402 
Percent. 185 | 1°86 409 | 405 | (569 5°97 


Total all. ..bnsh. 28,481,652 36,846,014 23,911,344 32,014,713 22,284,288 32,881,153. _ 
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But what have been the effects of these changes upon 
the earnings of the trunk lines sharing inthesame? This 
year, as we know, the tariff on graip, Chicago to New 
York, was 25 cents per 100 lbs., leaving for the distance 
from Buffalo to New York 12} cents as the rate. Last 
year rates were thoroughly demoralized, and grain was 
taken at almost any figure. The trunk line officials voted 
to “restore” the tariff of 20 cents per 100 lbs. on the 6th 
of April, but the restoration did not last long, and in the 
latter half of the month all the lines had gotten down to 
about 15 cents. If wetake 16 cents as the average for 
the month, we are placing it none toolow. That would 
give 8 cents as the rate from Buffalo to New York. In 
comparison with this 8-cent rate, the 124-cent rate 
this year affords a very important ratio of gain—over 50 
per cent—which of course offsets the loss to the 
roads from the diminution in the movement. We find 
that the actual weight of the 3,778,751 bushels received 
in April this year (acccrding to the generally accepted 
averages of the weight per bushel of the different cereals) 
was about 162 million pounds, or about 43 pounds per 
bushel. Taking the same average per bushel for last year, 
the 8,660,800 bushels then received had a weight of about 
372 million pounds. In other words, the total tonnage 
this year was only 81,000 tons, against 186,000 tons in 
April, 1885. On the basis of the 25 per cent rate from 
Chicago the 81,000 tons this year yielded a revenue for the 
distance east of Buffalo of about $202,000; on 
the basis of the 16 cent rate the 186,000 tons last year 
yielded a revenue of about $297,000. Thus it is evident 
that, unlike the result in the earlier months, in April the 
gain from a higher tariff was not sufficient to counter- 
balance the loss from the decline in the extent of the 
movement—at least it was not as regards the gross revenue 
though in the case of the net revenue, if it were possible 
to determine that, the showing should be more favorable 
to the present year. But there was such a large margin 
of gain in earnings remaining on the movement of the 
previous three months that the result for the whole four 
months still is better than a year ago on the roads as a 
whole, though in the case of one or two of them there is a 
decrease from last year. Here is the exhibit for April 
and the four months on each of the five leading lines. 


APPROXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE. 


























April. January 1 to April 30. 
1886. | 1885. {Inc.or Dec.| 1886. | 1885. |Inc. or Dec. 

3 | cS See $ 
New York Central.) 54,000 107,000; Dec. 53,000, 606,000, 592,000 Inc. 13,000 
MDs ccnsceccencsece 40,000, 70,000 Dec. 30,000, 368,000 354,000"%Inc. 14,000 
Penpsylvania...... 20,000, 45,000 Dec. 25,000, 209,000; 270,000 Dec. 61,000 
Del. Lack. & West. 34,000, 21,000 Inc. 13,000 295,000 133,000 Ine. 162,000 
West Shore........ 13,000, 44,000 Dec. 31,000 113,000 169,000 Dee. 56,000 
Total. .6-cccccees 161,000 287,000; Dec.126,000 1,591,000 1,519,000 Inc. 72,000 





Hence if this method of figuring is reliable, the Lack- 
awanna is the only road that made a gain in earnings on 
the grain movement in April, all the others having lost, 
the total decrease on the five roads in question being 
$126,000, of which $84,000 belongs to the Central and 
West Shore. For the four months only the Pennsylvania 
and the West Shore show smaller earnings than a year ago, 
the Central and the Erie being slightly ahead and the Lacka- 
awanna decidedly ahead. The latter has more than 
doubled its earnings of 1885, its increase reaching no 
less than $162,000. It should always be remembered 
however that as the earnings this year represent higher 
rates than last and the actual cost of moving the smaller 
volume of traffic this year must have been less than mov- 
ing the larger volume last year the comparison of net 
earnings on this traffic should be materially better than 
the comparison of gross earnings. 








THE NEW YORK CENTRAL QUARTERLY 
STATEMENT. 


The New York Central statement for the quarter ended 
March 31 wiil be considered favorable or unfavorable, 
according to the point of view of the inquirer. Those 
who imagined that as a result of the West Shore settle- 
ment the New York Central would at once resume its 
place as an eight per cent dividend payer, and earn two 
per cent for each and every quarter, will of course be 
disappointed, now that they find that the exhibit for the 
late quarter shows only about # of one per cent for the 
stock. But those who did not overlook the fact that the 
Central had assumed the fixed charges of the West Shore, 
and who in view of that and of the unfavorable conditions 
prevailing (to which of course the higher rates were an 
exception), only looked for somewhat better results than a 
year ago, will find the report now submitted not altogether 
without encouragement. 

In brief, the Central earned $659,840 for the stock in 
the quarter under review, equal to 73 hundredths of one 
per cent on the $89,428,300 capital of the company out- 
standing. As the quarterly dividend was one per cent, 
this left a deficit of $234,443 below the amount required 
for the same. At first thought this would seem a very 
unsatisfactory showing, and in one sense a deficiency 
always is unsatisfactory, but a cioser examination of the 
statement reveals grounds for modifying such a conclusion, 
The operations of the West Shore are included in this 
statement, and the deficiency given exists only after 
allowing in full for the expenses and lease rentals of that 
road. We find that the item of ‘interest, rentals, &c.,” is 
about $450,000 greater than in the preceding quarter, and 
that undoubtedly is wholly attributable to the charge for 
interest on the new West Shore bonds, which the Central 
in this quarter had to meet for the first time. That of 
course is a very important fact to be borne in mind, for 
obviously if the Central has been able to meet all its own 
charges and those of the West Shore besides, and yet has 
left a surplus for the stock equal to nearly three-quarters 
of one per cent, the company is not doing so badly as 
some critics would have us suppose. Moreover, as in the 
previous quarter the road had much more than earned 
the 1 per cent dividend paid, if we take the two quarters 
together (forming the first half of the current fiscal year), 
there is a surplus of $145,667 above the two per cent 
dividends for the six months—that is, the dividends have 
been fully earned, with a small balance besides. 

But even the last quarter standing alone with its three- 
quarters of one per cent, is a decided improvement on 
most other similar periods. Thus it is much better than 
in the corresponding quarter of 1885, for then the amount 
remaining for the stock was only $470,006, against the 
$659,840 now, and at that time, too, the Central did not 
have the West Shore charges to take care of. Moreover, 


this $659,840 compares with only $239,770 in the quarter : 


ended June 30 last year, and with but $89,482 in the quarter 
ended Sept. 30—the latter usually one of the best quarters 
of the year—and in neither case was there anything included 
at that time on account of the West Shore. There 
could indeed be no better illustration of the beneficial effects 
of the advance in rates than this change from a profit for the 
stock in the September quarter of only $89,482, to a profit 
of $659,840 in the quarter ended March 31, even after 
taking out $450,000 to meet West Shore interest. Evi- 
dence to the same effect is offered when we compare the 
gross and net earnings for the March quarter in the cur- 
rent year with those for the corresponding quarter in 
1885, There is an increase of $1,379,979 in the gross, an 
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increase of $749,145 in the expenses, and an increase of 
$630,834 in the net. The comparison is vitiated by the 
fact that the present totals embrace the operations of the 
West Shore, whereas those for 1885 did not, and we can- 
not tell how much of the increase in the gross receipts or 
in the expenses is on account of that fact. In the 
case of the net earnings,‘however, it is safe to conclude that 
the whole of the increase (and perhaps more) belongs to 
the New York Central alone,"as there is a consensus 
of belief that all the West Shore’s earnings were consumed 
by the road’s operating expenses, leaving nothing in the 
shape of net, and some accounts even have it that receipts 
did not cover ordinary expenses by $100,000 or $200,000. 

Assuming then that the $630,834 increase in the net 
over 1885 is on the Central proper, the gain has followed 
simply as a result of the higher rates in force, as all reports 
agree in stating that the volume of traffic has been smaller 
than in the previous year, in which year the low rates 
served as a stimulus to a larger movement. ‘The position 
of the Central with reference to the West Shore adjust- 
ment would thus seem to be this. The settlement has 
swelled its interest and rental account some $450,000, but 
on the other hand has added $630,000 to its net earnings, 
so that on the whole it has gained by the operation, and 
this gain we may suppose will become still more conspicuous 
when business improves and the volume of traffic again 
increases. 

Another point to be remembered in connection with 
the return for the March quarter, is, that this quarter is 
usually one of the poorest ofthe year. Some of our contem- 
poraries speak as if the outcome for this quarter was to be 
accepted as offering the extreme limit of the favorable 
results to be expected under the present conditions. The 
road has had the benefit of the higher rates, and yet has 
been able to earn only three quarters of one per cent on its 
stock—so the argument runs ; hence we are to suppose 
that three per cent a year is about all the company can 
earn for its shareholders. But this species of reasoning 
is defective, in that it ignores the important fact of a 
difference between the different quarters. The quarter 
ended March and that ended June are poor ones; on the 
other hand, those ended September and December are 
good ones, unless, as happened in the September quarter 
of 1885, special influences come in to disturb the ordin- 
ary course of things. We have prepared and give below a 
summary of all the quarterly returns issued since the 
State Commissioners have required returns of the com- 
panies. It will be interesting, as showing how widely 
different the results are in different quarters. 











striking the difference has been in other years will annaes 
when we say that while in the December quarter of 1883 
the net earnings were $3,232,329, in the March quarter of 
1884 following they were only $2,491,698, or nearly three. 
quarters of a million dollars less. In 1884-5 the difference 
was even more noteworthy, the net of the December quarter 
being $2,877,084, and those of the March quarter only 
$1,955,006, or over $900,009 less. In the current fisea! 
year the decline has been only slight—from $2,741,392 to 
$2,585,840—and adverse criticism therefore on the mere 
fact of this decline can only proceed from a lack of 
knowledge of the ordinary course of the company’s in- 
come. The difference between the late quarter and that 
preceding has no doubt been less than usual simply because 
the new conditions as to rates which followed the settle. 
ment of the trunk line difficulties did not exert their ful] 
effect in the December quarter—that is, the higher rates 
counted only in part in that quarter. Had that influence 
operated to the same extent then as it did in the March 
quarter, the earnings in the December quarter doubtless 
would have been much heavier than they were, and thus 
the difference between that and the late March period 
would have been more striking—all of which goes to 
show that the March quarter being poorer than the De. 
cember quarter, it is not fair to judge of the whole year by 
the return for that quarter alone. 








THE FRENCH LOAN. 


We have by mail the conditions of the late French loan, 
The law as passed authorized the issue of a loan of 900,000,000 
fr. 3 per cent rentes. Article J. provides for the issue of 3 per 
cent rentes necessary to produce an effective capital of 
400,000,000 fr., which will handed over to the savings 
banks, and will not, therefore, come upon the market. Article 
IT, provides for an issue of 3 per cent rentes sufficient to yield 
an effective amount of 500,000,000 fr., besides 4,000,000 fr, 
for the expenses of the operation. Article III. provides that 
of this amouut of 500,000,000 fr., 152,828,200 fr. is to be applied 
in place of the Treasury bills authorized to be issued last year ; 
105,000,000 fr. is to be used in the budget of 1887 for the pur- 
chase of war material; andthe balance of 242,171,800 fr. is to 
be applied in reduction of the Treasury deficits. Article lV. 
provides that the Finance Minister is authorized to arrange for 
the issue of the loan through the Bank of France. The issue 
price was fixed at 79 fr. 80c., and the deposit on subscribing 
was 15 fr. No other call is to be made until July ist, when 
21 fr. 60c. must be paid, the other instalments falling due at in- 
tervals of three months thereafter. Subscriptions were 
directed to be received for the 500,000,000 fr. at various places 
throughout France, Corsica and Algeria from 9 A. M. to4 P, 
M. on May 10th, and the total subscriptions reported by cable 
were 42 times the 500,000,000 fr. offered. According to Article 
X, of the law authorizing the loan, all subscriptions, whatever 
be their amount, wiil be subject to a proportional reduction. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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| Gross | Operating Net Interest, 
Quarter ended. | Earnings. | 2 ©penses. | Barnings.| Rentals, Profit. 
_& Taxes.* &e, 
z $ $ $ # 

Dec. 31, 1°83............ 7,914,128 4,681,799 | 3,232,329 | 1,395,000 1,837,329 
i, CL cccccee anes 6,710,501 4,218,893 | 2,471,698 | 1,395,000 1,096,698 
June 30, 1884.... ........ 6,361,071 | 4,232,258 | 2,128,813 | 1,395,000 733,818 
Baws. GA, BGG6.... cco oces 7,162,870 | 4,716,363 | 2,446,516 | 1,445,596 1,000,920 
Sy Se I cos aénccees 6,810,170 | 3,933,056 | 2,877,084 | 1,500,000 1,377,084 
Beer. Bi, REGS .ccccce cove 5,962,222 4,007,216 | 1,955,006 | 1,485,000 470,003 
Juve 90, 18K5.... ....-... 5,603,634 3,878,861 * 1,724,770 | 1,485,000 239,770 
Sept. 30, 1885........ .... 6,053,415 | 4,500,207 | 1,£53.208 | 1,463,726 | 89,482 
mee. Gi, 20668... ..cccces 6,876,601 | 4,135,209 | 2,741,392 1,167,000 | 1,274,392 
Mar. 31, 18S6+........... 7,342,201 | 4,756,361 | 2,585,840 | 1,924,000 | 652,840 








* All taxes, except taxes on earnings and capital. 
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1 West Shore operations included for the first time. 


This brings out particularly the fact that the March 
quarter is invariably much less favorable than the Decem- 
ber quarter which precedes it. In the late quarter this 
characteristic was not so marked as in the same quarter of 
the years preceding, and yet it has been referred to by 
many writers as if it were an exceptional state of affairs 
peculiar to the present time. The truth is, business and 
earnings naturally decline during the winter months. How 





XOHANGE AT LONDON— May 6. EXOHANGE ON LONDON. 
On— | Time. Rate. rote: | Time. Rate. 
Amsterdam.| 3 mos.|12°3 @12°3%g ||'May § 6) Short. 12°07 
Amsterdam.! Sight. |12 1% @12°2% ||May 6) .... |  cuccce 
Hamburg 3 mos.|20°55 @20°59 ||May 6) Short. 20°44 
Berlin....... os 20°55 @20°59 ||May 6 . 20°44 
Frankfort... ee 20°55 @20°5S May 6 o 20°44 
Vienna. ..... os 12°7749@12°80 ||\May 6 oe 12°62 
Trieste .. wed 12°7742212'80 ||\May 6 os pape 
Antwerp. a 25°40 @25°15 ||May 6 os 25°20 
St. Petersb’g| “ 233802314 May 5) 3 mos. 35 
Re Short. |25°13%0@25°'20 ||'May 6! Short. 25°125 
Paris........| 3 mos. |25°33% @25'°38%'| ..... seco § - ebeece 
Genoa ...... “¢ -125°5144025'5644)/  ..... eh ae 
Madrid...... o 4579@45% May 6/3 mos. 46°50 
ees o 4579@45% || ..... er a” 
Lisbon.... .. “ 5253 0524 i: Zale wade aeyese 
Alexandria . Pe eee > CHR? tenon oe ae 
Constant’ple| .... |  —sse«-. saa ee ae 
Bombay ....| Dem’d 1s. 551. May 6/Tel.t’rs 1s. 5%, ed. 
Calcutta..... es 1s. 553d. May 6 66 1s. 55ga. 
New York see f° | ieee May 6/80days R6% 
Hong Kong.| .--. | — eewnee May 6/4 mos. 3s. 33ed. 
Shanghal....) .... | = cecsc- May 6 - 4s. 7*4d. 























[From ouro\ correspondent. | 
l. »NDON, Saturday, May 8, 1886. 
Though the condition a: -egards the Irish question practi- 
cally remains unaltered, an: the Greek difficulty still awaits 
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gnsl solution—the latter having assumed a more embarrassing 
form—the commercial horizon has, if anything, rather bright- 

medduring the week. We do not hear of any increase of 

orders in the leading manufacturing centres ; in fact, in the 
jardware districts production is rather in excess of consump- 
ion, but the greater activity in the money market and the 
givance in the Bank of England rate of discount from 2 to 3 

cent, though only partially followed out of doors, are 
igns of returning animation we cannot ignore. The existence 
of an inquiry for gold for France may have had something to 
jo with the decision of the Bank of England directors ; but 
wen allowing for that, the reduction in floating balances is 
sufficient to account for a permanent hardening of values. The 
private deposits held by the Bank are about £3,700,000 short of 
those at the corresponding period in 1885, 

Ayear ago at this time the lessening of the tension of 
foreign affairs, due to the strained character of our relations 
with Russia on the Afghan frontier delimitation question, 
gabled the Bank directors to take advantage of the heavy 
gcumulation of resources to commence to reduce the rate and 
cause a Closer assimilation between the open market and offi- 
cial quotations, The rate was then lowered from 314 to 3 per 
ent, and further reductions almost immediately followed. 
But commercial prozpects then were distinctly different from 
what they are now. Then there was the likelihood of our 
sinking yet further into the quagmire of depression; now, on 
the other hand, we apparently occupy more stable ground, 
and the immediate future, instead of threatening to be further 
involved, tends rather to become moresettled and satisfactory. 
This year, therefore, has unquestionably an advantage over its 
predecessor in the prospect of an extended employment for 
money, and the fact that there is an entire absence of ram- 
pant speculation just now, and that business, though quiet, is 
conducted on safe lines, speaks well for the substantiality of 
the movement. 

The development so far has been of very slow growth. The 
wave of reviving prosperity, starting from acrossthe Atlantic, 
has taken a long time to reach our shores, and even now its 
effects are but slightly perceptible. Still no doubt can be 
entertained that a change is coming over the spirit of affairs, 
and if judiciously fostered it may be productive of splendid 
results. Itis very desirable that whilst participating in the 
improvement initiated in the United States, we shall not have 
tocontend in a similar manner with labor troubles when we 
are commencing to feel the tide of returning prosperity. We 
have a great deal of lost ground to make good, and we cannot 
afford to lose business through untimely disputes between 
capital and labor, which would only result in the flow of 
prosperity passing us and spending its influence upon Conti- 
nental manufacturing centres. 

The change in the Bank rate, having been fully anticipated, 
has created no surprise. Money has become much scarcer of 
late, An exceptional demand has existed during the past day 
ortwo on Paris account in connection with the new French 
loan, whichis to be brought out on Monday, but omitting that 
special inquiry there has certainly been more movement in 
money of late, and a permanent hardening of values seems 
setting in. An examination of the Bank of England weekly 
return shows that tne advance was all but compulsory, The 

reserve had b2en reduced £718,597, and the proportion to lia- 
bilities was 39°2, against 41°45 percent. The amount of the 
reserve is now £11,739,050, or fully £6,000,000 less than last 
year. The stock of bullion is now £21,037,000, or say £3,900,- 
000 below the total of last year. 

Neither the joint stock banks nor the discount establishments 
have fully followed the lead of the Bank in arranging their 
allowances on deposits. The former now give 1per cent for 
money at notice and the latter 1*¢ per cent for money at call 
and 12 per cent if with notice. 

The rates for money have been as follows: 





eee 









































The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton ani whaat, and the Bankers 
Clearing House return, compared with the three previous 
years : 





























| 1886. | 1885. 1884, 1883. 

Circulation, excluding 7-day and £ £ £ £ 

aks cavences cxvneceeeunsat 25,018,900 24,953,490; 25,886,820; 25,992,025 
| ee 7,013,565) 8,823,735} 7,668,244) 7,352,012 
Other deposits.... .........cceeceeees 22,770,334; 26,481,222) 23,817,079] 23,282,477 
Government securities.............. 14,583,498/ 14,497,134) 12,639,977} 14,354,917 
Other securities............ceeeeceees 21,288,835) 20,688,287; 21,472,662] 23,869,729 
Reserve of notes and coin.......... 11,739,050) 17,786,159, 15,189,141} 10,307,183 
Coin and DUILION ........0.50 cece ees 21,037,950, 26,989,649, 25,325,961) 20,549,208 
Reserve to liabilities... ............ 39°2 5034 p. c. 48 p.c.| 333 p. e. 
I oenncesneceuanngesseevessoes 3 p. c. 3 p.c. 24¢ p. c. 4 p.c. 
Std tdeindincntndesatencsdegeens 100 15-16d. 983g. 10134d. 101%4d. 
English wheat, average price....... Sis. 1d. 37s. 1d. 37s. 4d.| 423. 10d. 
Middling Upland cotton............. 4%d.| 5 11-16d. 53<¢d. 54d. 
No. 40 mule twist ... ......-:eeeseeee 84d. O3gd. 9%<d. 10d, 
Clearing-House return.............. 125,394,000 | 100,428,000; 113,588,000 105,120,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
































May 6, April 29. April 22 April 15. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. |Market.| Rate. |Market| Rate. |Market 
PE cccccccccecess |G 3 3 2% 8 2 3 25¢ 
Berlim......ss.s. 3 134 3 1% 8 134 3 2 
frankfort........; 3 1% 3 1% 3 1% 8 2 
Hamburg........ 3 154 3 154 3 14 8 134 
Amsterdam...... 24 2 Qe 1% 3 1% 24 134 
Bruasels.......... 4 34 3 254 3 234 24% 234 
Madrid ..........| 4 4 4 4 4 4 4 4 
Vienna.........-. 4 3% 4 Sts 4 3 4 8 
3t. Petersburg.. 5 434 5 Aly 5 4% 5 5 
Copenhagen..... 3% 3% 344 344 3% 346 84 34% 











Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Golad—All arrivals have been taken for export to Paris, together with 
£193,000 withdrawn from the Bank; the demand, however. for that 
quarter is expected to subside after the issue of the French loan on 
Monday next, and ali shipments of gold from America will probably 
come to this country, especially since the Bank of England has increased 
its minimum rate of discount to 3 percent. The Nile brought £4,000 
from West Indies, the Elbe £5,000 from River Plute—‘otal 211,000. 

Silver—With a futther considerable fall in Indian exchanges, and in 
the absence of any special outside requirem :nts, the price of silver fell 
to 45721., at which the market closes firm, the India Council having 
refused to allot at current rates. The heavy fall recently experienced 
in the Indian oaeeee has been caused by the keen competition for 
forward cov-er by Indian importers of Manchester goods, the Manches- 
ter houses here entering into contracts at ruinously competitive rates: 
aud the question agitating here has been at what rate of exchange such 
firms can cover their operations without actual loss. We are informed 
that that point has been touched, and looking to the action of the India 
Council and the issue of the New Indian Sterling Loan to-morrow, a 
more hopeful feeling, as to the immediate future of silver, seems to 
exist. The amounts to hand during the week comprise: £65,000 from 
Chili, 225,600 from West Indies, £7,000 from Australia—total 297,000. 
The P. O. steamers have taken £120,000 to India. 

Mexican Dollars—There has been but little b 1siness in dollars; the 
only arrival has been £9,000 from the West Indies, and the price has 














been without alteration, being quoted nominally 45381. per oz. The P. 
& O. steamer has taken 2£1°'),7VU0 to China and the Straits. 

The quotations for bullion are reported as follows: 

GOLD. SILVER. 
London Standard. | May 6 |Apru 29.|| London Standard. | May 6. |April 29, 
s @.|s 4. 7 a. d. 

Bar gold, fine.. .oz.| 77 9% | 77 9% || Barsilver....... Oz,| 4574 46 1-13 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.; 77 1) 77 11 ing 5 grs. gold..oz,| 4614 46 7-13 
Span. doubloons.02.) ...e-05 | os a meee Cake silver.....oz-| 494 49 11-16 
8.Am.doubloons.0Z.) .......6 | cesses } Mexican dols...o.' 453§ |g. eee aee 




















Subscriptions are invited for 538 six percent first mortgage 
sterling bonds of £100 each of the Elgin Petitcodiac & Have- 
lock Railway Company, Canada, the minimum price being 88 
per cent. 

The Bank of England have received tenders for £1,060,000 
Corporation of London 34 percent debentures. The applica- 
tions reached a total of £3,251,200, at prices varying from 
£102 10s. to £98 103. (the minimum), Tenders at £99 16s. 
received about 16 per cent of the amountapplied for, those 
above that price being allotted in full. The average price 
obtained was £100 8s. 3d. per cent. 

Tendersfor £6,000,000 India three per cent stock received by 
the Bank of England amounted to £15,790,000, at prices vary- 
ing from the minimum of £86 to £8310s, Tenders at £87 1s. 
received about 99 per cent of the amount applied for, those 
above that price being allotted in full. The average price 
obtained for the stock is £87 4s. 2d. per cent. 

The Board of Trade returns for April have just made their 


appearance. 


They show that the volume of our export busi- 





























: Open market rates. Interest allowed 
3 Trade Bilis 0 _ 
Bank Bills. ’ 

London Joint | Dise’t H’se 
: Three | Four | Six | Three | Four | Siz | Stock | At |7to14 

| Months | Months| Months Months Month» Months| Banks.|Oall.| Days 
Apr. 2.2 |i¢@ —|154¢@ —/1%@ —14%@2 |2 G24 e4@34| 1 1 | 14-14 
"92 |146@ —|1%4@ — 14S — 134@2 |6@24 214@24) 1 1 |14-1% 
“ 16| 2 1%@ —176@ —|2 @—1%@2 [2 Os 2463 | 1 1 |4-14 
“ 23 2 |14@1%2 @-~-2 @--2 G24 24424 234@3 1 1 |1%4-1% 
“ g012 lau@ —(2%@ --/2339 — 24a —2%@ —l2y@s | 1 1 |1%4-1% 
May 73 |24@ —2k@ —--24@ —2uG@3 3 €343 @3%l 1% 1%|2 -2 





ness is greatly expanding, so that it is clear that some progress 
is being made. The actual gain for the month over the cor- 


responding month of last year is only £23,592, certainly but a 





small gain is better than oft-repeated retrogression, and as 
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the improvement has now been maintained for two months, 
we are sanguine enough to believe in its stability. The 
deficiency in the four months’ shipments is now £1,012,018. 
The imports exhibit a falling off for the month of £6,594,436. 
Of this amount about £2,000,000 is due to diminished wool 
receipts, about £500,000 to cotton, and the balance mainly to 
the falling off, both in quantity and value, in the importations 
of cereal produce. 
The totals are as under: 


-—Erporis British € —Re-exportsForeign— 
--~-Total Imports.— Irish Products, éc.~ & Colonial Mdse dc. 
—S 4 “~—. April, 4 mos. _'t ‘ 4 mos. 

2 £ 


1884... 20,77 3.788 136,794,825 18,749,513 77,114,861 4,964,867 20,890,005 
1885 .... 32,661,190 129,548,804 16,394;412 69,539,682 5,576,275 20,031,182 
1886... 26,066,754 112,800,509 16,417,304 68,524,664 5,168,697 18. 327 979 

A glance at the accompanying table of imports will show 
that our indebtedness to America for food stuffs during April 
was distinctly below the corresponding month of last year. 
The depreciation in the value of cereal produce received is 
again considerable, and raw cotton, tallow, timber and copper 
all disclose a heavy falling off. As whilst our imports from 
the United States are declining, our exports thence are in- 
creasing, a continuance of the flow of gold to Europe seems 
foreshadowed. 

The following shows the imports from America during 
April, so far as enumerated in the Board of Trade returns : 








——- Quantity. Value.- 








April— 1845. 1886. 1885. 1886. 
Oxen and bulls........ No. 11,416 5,841 £266.537 £116,885 
RE RES er Se No. 72 18 1,445 318 
I ARE” SA ear rl Skea <=. Me 
Sheep and lambs ..... No. S83 L06 1,768 200 
Wheat —Atlan. ports.cwts. 1,015,651 718,751 431,647 287,512 
Pacific ports. -.....-. cewts. 2,320,380 &55,519 970,932 342,205 
i citng cdemaintiiedl cwts. 1,297,267 681.736 765,770 74,706 
a cece ewts 123,714 177.805 225,870 279,214 
Beef—Salted......... cwts 27,625 15,321 57,553 28,926 
ERR ae ewts 69,999 59,507 187,614 148,755 
SA RIT Ep cwts. 58,08 61,544 ate > 156,808 
Meat, unenumerat’d.ewts, 7! Rt 353 160 
Preserved ..... ...cWis. 31,717 13,226 84,276 ae. 637 
Pork—Salted ........ cwte. 16,399 16,077 26,2390 0,038 
rT 2 5 
RE A IP cwte 2,351 578 9,364 1,997 
a cwts 50,147 45,546 116,481 103,109 
BE a coated witinaneaniad ewts 2,126 12,733 5,556 31,047 
acacia mittee aia cwts 14,245 58,8 .0 83,529 97,285 
Sugar, refined ....... cwts. 259,134 102,731 215,752 89,997 
Copper ore. .......,-. tons. 1,256 205 16,276 2,612 
Regulus, &¢c........ tons. 2,'43 1,479 56,598 37,165 
Unwrought and partly 
WEOTEEME....2cccceee tons. 189 68 8,645 2,740 
Cotton, raw..........-lbs. 724,536 673,973 2,040,719 1,608,031 
th nat Rae Ni IB ewts. 24.1 67 15,667 38,624 20,700 
Wood & timber—Hewn. lds. 21.881 7,822 69,914 26,495 
Sawn and split....loads. 35,083 28,603 106,602 79170 
a ss canis aad No, 29,584 22,635 7,679 7,604 
EE REE TET:: Ibs. 2,182 408 1 51 581 113,345 104,479 


It is clear that the actual increase in 
export business is solely due to the expansion of our commer- 


cial relations with America, 
hardware a satisfactory gain is exhibited. 











the volume of our 


In cotton, linen, woolen and 


The majority of 
the important items of export disclose tangible increases, 
and suggest the institution of a much sounder commercial 
position than we have experienced for some time. 

Below are our exports to the United States, as far as can be 
gathered from these official statistics, during April: 





Quantity——~ _ — Value- ~ 
April— 1885. 1886 1885. 1886. 
a .No. 18 127 £1,626 £9,570 
Beer and ale......... bbls. 3,822 4,027 16, 003 15,836 
in bbwin suueceonsce tons 18,282 23,153 138.576 21,008 
SS eee galls. 4,944 11,122 1,535 4,0L1L 
EEE lbs. 391,600 318.200 12,163 12.391 
Cotton piece goods...yds. 3,237 200 ,973,200 78,381 88,475 
Jute—Yarn............ lbs. 953,600 1,533,300 5,707 9,822 
Piece goods... —- haa te 10,460,000 63,139 84,206 
Linen—Yarn.... ...... 67,0 131,800 1,807 ,407 
Piece goods..y _ 3 9197200 6,325,800 97,976 145,605 
Silk broadstuffs....... vds 55,432 29,794 8,069 5,396 
Other articles ofsilk only =«_—....220- wee vcee 1,931 3,150 
Articles of silk and other 
DI ce cugmeremeé:” eases | ~ peteeano 25,011 48,491 
Woolen fabrics........yds. 214,300 423,300 26,081 60,2093 
Worsted fabries.......yds. 1,345,500 3,723,900 65,159 191,109 
eae yds. 7,9 75,100 5,613 14.448 
i rn... §8=§«6lsessaeee 8 nbewaned 18,100 24,931 
Tron and steel—Pig...tons 11,375 29,748 33,831 82,841 
Bar, angle, &e..tons 132 546 1,426 4,949 
Railroad hg helgrerste tons 2,937 7,188 14,573 38,504 
Hoops. sheet, &ec.tons 212 1,189 2,864 8,397 
Cast aud wro't. .tons 146 19 2,30 4,327 
Old, for remnftr.tons 858 4,44: 2,840 11.618 
Tin—Plates...........tons 21,221 32,781 313,205 457,720 
Steel, unwroucht.....tons 620 5,747 15,327 45,829 
A EL A pee tons 25 70 263 964 
Tin, unwroughit..... cwts. 200 548 83uU 2,342 
eee eee 88 a eeeneee 2,326 4,530 
Other kinds machinery... = -...... a ere 15,132 26,156 
iis wtdeches ckepeeene 10,122 10,810 
Haberdashery & millinery ........ ........ 11,762 14,649 
CNS ewts. 310,220 268,393 92,410 79,062 
Bags and sacks....... doz. 6,238 12,889 1,128 151 
TD ducncese sesell cwts. 154,400 178,100 19,237 18,26v 
ON OORT ere re 57, 333 74,856 
Paper—Writing, a 
" ere 903 746 3,414 2,379 
All other kinds.c tir ay 995 598 3,111 2,443 
eed” bieasele . aeeSs 44,903 59,564 
Btationery,oth'r thanpapr  ........ séueune 4,730 6,106 





The movements in the precious metals have been as follows 
a $ 























To and from all Countries. To and from United States, 
GOLD. $$ 
1884. | 1885. 1886. 1884. 1885. 1896, 
——— 
£ £ £ £ 
Importsin April...| 2,521,627) 675 570,209, 1,992,831 2.670, 102,999 
Do 4 months..... 6,153,005, 3,317,462) 4.743.665 3,917,821 5,873) 2,000295 
Exportsin April...| 737,903) 511.742| 1,087.590, |........ 1,800) “,.. 
Do 4 months..... | 8,634,307 1,766,804, 3,792,178. 739) 36,160) “89,694 
SILVER. I 
{mportsin April...' 993,910 762,935, 647,448) 185,383) 177,223! 130,599 
Do 4 months..... i 8, 361 793 8,164,650) 2,800: 533) 878,845) 906.976, 778/959 
Exportsin Aopril...| 1,087,446) 933,487) ‘513,115! ...... | 61 os 
Do 4 months.....' 3, Soy 377, 3,442,027) 2,700,919! 8,002 oe 

















Notwithstanding the improved agricultural prospect and 
the absence of any real life in the demand, the grain trade 
has not been without firmness. Wheat has frequently made 
an advance of 1s. per quarter, and had there been anything 
approaching to a speculative inquiry, a much more distinct 
improvement would, no doubt, have occurred. More atten. 
tion is now being bestowed upon the statistical position, and 
not a bit too soon, Importations both of wheat and flour for 
the past week were very moderate, and much below what they 
were for the corresponding week of last year. As consumption 
must have been quite of an average character, further drawing 
upon stocks must have been compulsory, and the excess over 
last year is possibly appreciably less now than it was on the 
Ist of April. Supplies on passage are by no means heavy, It 
seems, therefore, that the trade is being gradually brought 
into a souader position, although considerable room for im- 
provement yet remains. The imperial weekly average prices 
are less gloomy and disheartening—31ls. 1d. per quarter was 
quoted for the week ended May ist, whereas but a few weeks 
ago only 29s. per quarter was reported. This recovery is not 
to be lightly esteemed, and it is to be hoped that the upward 
movement has not yet been finally checked. It must bea 
source of satisfaction to know that this healthier state of 
affairs has been brought about solely by the strength of the 


bona fide demand, and is in no way attributable to speculative 
influences, 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty-five weeks of the season, the sales of home-grown 
produce, the average prices realized, and other items, com- 
pared with last season : 


IMPORTS. 
ISR *-6 L884-5. 1885-4. 1882-3. 
Wheat....... o----OWE. 31,475,199 33,632,50) 35,376,925 43.760,546 
DENTE caovcens eocceses 5,103,835 11,142,186 11,623,526 12,311,009 
OBES ccccccccccecccses< 6,484,993 7,7 75,314 7,868,228 9,883,413 
TO. wan cocevecesooser 1,398,553 1,299,634 1,161,533 1,458,027 
i vcnsessaceubeeees 2,095,185 2,219,880 1,671,753 1,810,382 
indian COFD.... ..2--- 19,240,191 16, 619. 304 17 :397,287 13,297 671 
Gaeecesese ercee cones 9,031,248 11,336,440 10, 332,594 12, 013, 163 


Supplies available for consumption in thirty-five weeks 
(exclusive of stocks on September 1): 
1885-86. 1884-85. 1883-84. 1882-83. 
{mports of wheat. cwt. * Az + 199 33,632,509 35,376,925 43,760,546 
Imports of flour....... 243 11,336,440 10,332,594 12,013,163 
Sales of hing ET 5 996.2 22 31,188,648 30,383,805 30,905,700 


WM icvcitodeaiaad 71,802,673 76,157,597 76,093,324 86,679,409 
The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first thirty-tive weeks of the 


season, together with the average prices realized, comp 
with the previous season : 









































1885-86. 1884-85. 1883-84. 
Av’ge Av’ ge Av’ 
sales, |4"'9¢) sales | Av'ge) sales. 
s. d.| | 8. d. s. d. 
Wheat, qrs...........- 2,160,957 30 5/2, 174, 372) 32 8/2.118,261/39 0 
DT cstene6e Cousebss '2,802,331/29 6 2,810,562) (31 8'3,018,813'32 3 
EE IES | '333.777|18 11| 369, isa! 20 0| 301.410/19 11 








Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884- 85. 1883-84. 
TRREE. cocccevene ecoccescecccoes owt. 30,996,226 3:,188,648 30,383, 805 


The quantity of wheat, flour and maize afloat to the 
United Kingdom is shown in the following statement: 





at present. Last week. Last year. 1884, 
Wheat........ . 1,866,600 1,884,000 2,912,000 1,845,000 
Flour,equal to oars 178,000 201,000 284,000 236,000 
Maize.. ......qrs. 317.006 294,000 426,000 166,500 





Masiisi Miaaacial Marketis-rer UAvie. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 21: 
| 


London. | Sat. , Mon. | Tues. 








| | Wed. Thre Fri. 
Silver, per oZ.........d.| 45 | 44% 44% 44% | 45 45°16 
consols for money... .... 101514 LO15i¢ |LOLI9 |10113;4 101% |1011384g 
“onsols for account.....)/10i7;¢ HL (1019; |10i i 10113;¢'101154¢ 
Fr’ch rentes(in Paris) fr ne 5249 82° §2°4 82°50 (82°25 (82°32 


. 4493 of 1891......./11338 113% 113% {113% j|113% (113% 
U. 8. BOGE BOOT coccce<<. 33 CO 12812 : 
Canadian Pacific.......| 6% 66 65% 655g 6° 65% 
Ohic. Mil. & St. Paul....| 86% 874 871g 
Srie, common stock....| 241 24% 245g 24 
‘llinois Central.........j)139 139% |139% (139% (189 13919 
Pennsylvania .... ...... 5314 | 52% 53 525g | 52% 5278 
Philadelphia & Reading; 1158 115, 115, Lh1g 113, 115g 
Saw York Central......)/1035, (103% (102% {10253 (10213 {102% 
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Gommrercial aud AViscellaneous Mews 


NaTIONAL BanKs.—The following national banks have lately 
been organized: 
3,490—The National Bank of High Point, N. C. Capital, $50,000. 
Wyatt J. Armfield. President; no cashier. 
3491—The 8 yaa oe National Bank of Philadelphia, Pa. Capital, 
$20 James B. Doyle, President; Joseph Channon, 





Cas hier, 
$492—The First ‘National Bank of Conneaut, ere eae, $50,000. 
8. J. Smith. President; B. E. Thayer, Cash 
3493—The pues National Bank of Fairfield, Neb. “Capital, $50,000. 
D. Fowler, President; M. C. Joslyn, Casktier 
494—The National Iron Bank of Pottstown, Pa. Capital, $200,000. 
Jaco!y Fegely, President ; Henry J. Meixell, Cashier. 
3,495—The First National Bank "of Nelson, Neb. Capital, $50,000. 
Thomas Harbine, President; Samuel A. Lapp, Cashier 
3,496—The me National Bank of North Platte, Neb. Capital, $50, 000. 
Joseph H. McConnell, President; James Sutherland, Cashier. 
3,497—The First National Bank of Tampa, Florida. Capital, $50,000. 
Jno. N. C. Stockton, President; T. C. ‘Taliaferro, Cashier. 
3,493—The Southwestern National Bank of Philadelphia, Pa. Capital, 
one ol John Gardiner, President; Harry B. Langworthy, 
ashier 
3,499—The First National Bank of Passadena, Cal. Capital, $50,000, 
Perry M. Green, President; David Galbraith, Cashier 
3,500—The American Exchange National Bank of Chicago, Illinois. 
—. $1,000,000. David W. Irwin, President; A. L. Dewar, 
ashier. 
tia Farmers’ National Bavk of Allentown, New Jersey Cages, 
George H. Vanderbeck, President; 10 cashie 
3,502—The Park National Bank cf Chicago, Il. Capital, $200, 000. 
Charles P. Packer, President; John J. Akin, Cashier 
3,503—The Atlas National Bank of Chicago, Hil. Capital, 4700, 000. W. 
C. D. Grannis, President; F. P. Wilson, Cashier. 
3,504—The Second National Bank ‘of Grand Forks, Dak. Capital, $55,,. 
00 Alexander Griggs, President; A. W. Clarke, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $8,091,102, against $7,982,947, the pre- 
ceding week and $8,917,325 two weeks previous. The exports 
for the week ended May i8 amounted to $6,630,009, against 
$5,893,162 last week and $6,116,031 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) May 15, and for the week ending (for general 
merchandise) May 14; also totals since the beginning of the 
first week in January: 

















FOREIGN [MPORTS aT NEW YOKSs. 
For Week. | 1883. | 1884. | 1885. | 1886 
Goods...... $1,492,949) $1,277,925) $1. 155,095| $1,662,126 
Gen’! mer’dise 6,737,222 6,790,128) 5,166,231) 6,428,976 
Total........ $8,230,171; $8,163,053, $6,322,226) $8,091,102 
Since Jan, 1 | 
Dry Goods...... $49,462,004 $16,203,140) #38,319,348) $46,193,419 
Gen’l mer’dise..} 121,470,991; 120,024,758) 100,739,154} 116,055,028 
Total 19 weeks. |$170,932, 995. 166.2 32,898] $139,058,502|#162,243,447 














In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 18, 1886, and from January J, 1886, to date : 

EXPORTS FROM NEW YORK FOR THE WEDBE. 
1883. 1884 1885 1886. 


For the week.. rc $5,373,3 29° $5,114,601| $7,005,759, $6,680,009 
j 











Prev. reported... 25,099, 700, 100,799 1,623 ‘115,579, 865) 100 955,399 
Total 19 weeks. #131,464,589 #105,914,227/$122 535,6214/$107,635,408 

The following table shows the exports and imports of specie 
at the port of New York for the week ending May 15, and 
since Jan. 1, 1886, and for the corresponding periods in 


1885 and 1884: 
EXPORTS AND IMPORTS OF SPHCIB AT NEW YORK. 
























































Ezvorts. Imports. 
Gold. = | , 
Week.  SinceJan.1.| Week. |SinceJan.1. 
Great Betta badbeubbiia $511,329) &7,635 833) Diwaies 4193,687 
eeee enesccascece 5844) 11,5¢5,501. auinoen 1,127,313 
coeam AACN GRC aes 899, 789) we eat 717,092 
SP ccesesesesl  " seceoe , a 58.77 7 22,904 461,355 
eee Res: ) - ices 13,852 
South America....... 11736) 497,334 2,024 137,461 
Allother countries... 470) re 5,944 
Tetal 1886........ $529,433) 824,738, 895, 824,928) $2,656,704 
Total 1885....... 24,690; 5,283,665 172,865, 5,032,979 
Total NL enienes 157, 800 36,193,885 7,562) 3,248,431 
Silver 
Great Britain ........ $141,: 200 $4,247,164, a | a 
a 183.777) fee 4.5 Paes 
German tlh taints lee 1,400 Seer. <cadees 43 
West Indies leiititaitiietals: =. ! %-aecine 86,603. 3,753) 357,747 
EM ithe ntseccoues: camel be i st, 1,401) 49,945 
South America....... 1,560) 41.376 2,450 174,227 
All other countries... 17,373) 54 046) ‘alae: 3, 
Total 1886....... $161. ae $4,643, 516, $7,604) $585,150 
Total 1885....... 7,337 | 6,392,280, 55,355 643,142 
Total 1884....... 901.743) 5. 91.107 34.817) 1,621,816 





Of the above imports for the week in 1886, $24,923 were 
American gold coin and $4,825 American silver coin. Of the 


coin. 


exports during the same time $13,606 were American gold | 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House, The first statement covers 
the total imports of merchandise. 

IMPORTS INTO NEW YORK. 


























| 1886. | 1885. 
' ti 
Month. General | | General 
| Dry Dry 
Goods. Merchan- Total. eaniie Merchan- Total. 
dise. dise. 
$ $ 4 $ $ : 
January.... 9,410,164’ 23,389, "35. 32,799 899" 10,808,800 17,648,208! 28,457,008 
February .. 12,070,425, 26,621,316 38,691 741 || 10,214,498) 18,680,822/ 28,845,320 
March ...... 12,816,725, 26,364,461 39, 181,186) | 10,385,689; 25,261,039; 35,646,728 
April ..ccece 8,566,330) 28,613,389 37,179, 719, 6,262,084; 25, 996, 49% 32,259,481 
Total. a 42,+ 63,644 104,988,901 147,852,5151, 37,671,971 ‘87, 534, 566 125,208,537 





EXPORTS FROM NEW YORK. 1 CUSTOMS RECEIPTS. 

















Total Merchandise. || At New York. 
Month. | Month. 
| 1886. | 1885. | | 1886. | 1885. 
Sak Se PA Oe ee Oe ee 
JANUARY «oc ccccee. 23,723,616 32,718, 154! JANUARY .<. cccccee 10,925,448) 10,298,891 
February........ | 22,314,321) 23,715, 450) |February ALES | 11,709,732 10,456,966 
P26 Sesbese | 23,204,084 26,137 '3141| nts vesadend 12,500,233; 11,277,042 
gs | 24,596,455 26,937 813) a eae 10,434,186} 9,977,753 
a ey 93,838,476 109,538,761|| _‘Total.........! 45,659, 590 42,010,652 





United States Sub- Treasury. alte SeRewine table shows 
the receipts and payments at the Sub-Treasury in this city, as 
wellas the bal..aces in the same, for each day of the past week : 





Balances. 
Date. | Receipts. | Payments. | 
! ' 
} 





Coin. |Ooin Cert’s.| Currency. 


RR ERS: as oad 
939,6 55,128,351,496) 58,171,290, 12, 574, 761 
1,075,421/128,416,255 53,406,600 12,704,882 
1 
l 








$ 
May 15! 939.264, 
ie Se * 595,611) 


* 18) 1,395,11 3| 950,016 123,435,421 58,595,830, 12,891,582 
> tee "292. 065) = 1,285,235.1228.536,03L! 58,464,069) 12,979,572 
« 20 11, 077,868) 10,75; 5,726 128,658,327, 58,654,060 12 939.418 
- 2a 2,171,310) 1,064,134 128,816, 232 59,074,210, 13,518,539 


mee ew ee eee eee 


Total ..| 18,431,231) 16,070,137'....-....... gicslen eras sovslonde'ssesasene 


-- hbbeation is called to the c: aes of eit Dickinson & 
Alling, bankers and brokers, which will be found in the 
CHRONICLE to-day. This firm is composed of young and ener- 
getic men. Mr. W.H, Dickinson has been a member of the 
New York Stock Exchange for the past twelve years, and as 
such has had a large and varied experience; while Mr. Edward 
Alling was with the late firm of Fisk & Hatch for upward of 
twenty years. Investors and bankers are invited to give the 
firm a trial with their purchasing orders. 


—Messrs. Spencer, Trask & Co., bankers, 16 and 18 Broad 
Street, have issued a very neat little hand- book, containing 
tables for investors, which show the per cent of income to be 
realized on investing in bonds carrying various rates of inter- 
est and falling due at different periods from one to fifty years. 


—The Homestake Gold Mining Company announces its 
ninety-fourth dividend of 40 cents per share, for April, aggre- 
gating $50,000, payable by Messrs. Lounsbery & Co. 


—The Ontario Silver Mining Company has declared its one 
hundred and twentieth dividend of 50 cents per share (or 
$75,000), payable at the transfer agency of Messrs, Lounsbery 
& Co., Mills Building. 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H. Muller & Son, 12 Pine Street : 


Shares. Shares 
3 Central Nat. Bank....... 121% | 2 Third Av RR. Co ——— 291% 
175 Pennsylvania Coal Co...260 4 Sterling Fire Ins. Co..... 59 
30 Long Island Ins Co...... 90 24 Minnesota Mining Co....$1 
50 Broadway Ins. Co........ 77 
40 W’msburgh City Fire Ins. oH lly Bonds. 
11 Chatham Nat. Bank..... 190 $10,000 Georgetown & Lanes 
25 Chatham Nat. Bank..... 19l1g: RR. Ist mort. 7s,due 1913 10-12 
75 Corn Exchange Bank...188-% | $75 Ches. & Ohio RR. def. int. 
“3 Bank ot State of N. Y....131 2 ON ORC ae 23 
$5,000 N. Y. City 7s, rezis. 








30 Second Nat. Bark.. J 
10 R. Est. Exch. & Auction 
Room (Limited).........106 
100 Equitable Gas Light Co. 
of New York...... 13714-138 


|—«B6, 000 Southern Cent. RR. ¢s, 
a Ta at IR, 
$>,000 Tol. & Wad. RR. equip. 3% 
$21,090 N.Y. & Oswego Mid- 
land RR. conv. b: md certs. s4 


———_ 





Ce 
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. 116 
17 N. Y. Fire Ins. Co........ ROlg' dock, due 1904.. ..... 119% &int. 








United States Government and other desirable 
SECURITIES 
FOR 


TiN WTE STOR S. 








All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received aud interest allowel on moithly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 





28 Nassau STREET, NEW YORK 


Pe ene OS 
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DIVEDENDS. 
The following dividends have recently heen announced: 























Per When Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads. 
Baitimore & Hanover............-- , ed Tee eee 
Chic. Burl. & Quincey (quar.)......| 2 June 15|May 23 to -— 
Del. & Bound Brook (quar.)...... 2 May 18 May 16 to ——--—— 
Iowa Falls & Sioux City (quar.)...| 1% (June 1/May 16 to ——~— 
North Pennsylvania (quar.)......' 2 | ESS ror 
Miscellaneous, 
American Express..............-- | $3 July ljJunel3toJuly 1 





WALL STREET, FRIDAY, May 21, 1886—5 P. M. 
The Money Market and Financial Situation.—The stock 
market has shown a firmer tendency the past week, while 
there has been a decided break in both wheat and petroleum. 


The conclusion that the labor troubles are about over for the 
resent, toyether with the favorable crop reports from the 
West and South, have furnished the principal elements for 
the bulls to work on, so far as the future is concerned; while 
the favorable returns of the Vanderbilt roads ought to have had 
a good effect in the immediate present. The New York 
Central report was not regarded as being particularly favor- 
able, but owing to the inclusion of the West Shore 
road in the earnings and interest charges, it was 
not possible to compare the figures closely with the same 
quarter of 1885; but the Lake Shore report was undeniably 
favorable, as the net earnings for the quarter ending March 



















[VoL, XLII, 
May 21. Sizty Days. | Demand, 
billson London...| 4 87s | 4 £0 
juaanadet 6 @4 86 onside 
sieamad 4 8540@4 85%, ‘atin 
eanbdcee eccccccncceee--/9 121905 171915 155905 15 
cenciintiinn inate -eeecseee| 405;624038 4019 2 40914 
or (reichmarks)........ 953g951q | 95%095% 











Coins.—The following are quotations in gold for various coins: 
86 @$4 90 


Silver 48 aud 498. — 99%@ par. 
86 @ 390 | Five francs..... -— 92 @—95 

74 @ 480 | Mexican dollars.. — 78442 — 79y 

-... 396 @ 400 | Do uncommerec’l.— 77 @— 7384 
55 @15 65 | Peruvian sols..... — 71423 — 73 
55 @15 65 | English silver.... 480 @ 4 86 
par@\¥4 prem. U.8.trade dollars 78 @ 82 
..—99 @ rar. | U.8.silverdollars— 989 @ 1— 

— 9914.2 par 





United States Bonds.—Government bonds have been 
dull and a little weak, though there has been no decline of 
importance. 

The closing prices at the N. Y. Board have been as follows : 


























Interest}; May | May | May | May | May | May 

Periods: 15. | 17. | 18. . | 2 | 
4.c8, 1891........ reg. Q.-Mar. *111%4)*11129*111%g *1114g “11149 *1113 
4198, 1891.. .... cuup.|Q.-Mar.) 11293) 11299 ~112 4 "11244 "11234 * 112% 
Gy BE <ccsdc need reg. Q.-Jan. | 126 "L257 * 125% * 125% 125: *125% 
48, 1907.. ...... coup. Q.-Jan. |*126 | 1257%*125%| 125%) 12573) 12A% 
3s, option U. 8....reg. Q.-Feb. ,* 100 5g* L005: *100 1g * 10049 |* LOC 5g *10055 
6s, cur’ey, ’95....reg. J. & J..*127%9|*127 59*1275g * 12753 12753 *1278 
6s, cur’cy, ’96....reg.'J. & J.\*130  |*1302¢/*1301g *1301g *1301g/*1301g 
6s, cur’ey, ’97....reg.J. & J |*132 |*1324g41324¢/*13 21g/*13219/*132% 
6s, cur’cy, ’98....reg.J. & J.*135 |*13515*1351g *155 1g *135 13 '*185%, 





6s, cnr’cy, ’99....reg.J. & J.1*137 |*13719*1371g *1371g *13719/*13733 
* This is tue price 010 4t the Morning DoOaTa: NO sale Was Made. 
State and Railroad Bonds.—The business in State bonds 

has been very limited, the total transactions being only as fol- 

lows: $38,600 Virginia 6s deferred trust receipts at 8}-98; 








31 (given on another page) showed an increase of about 
$400,000, or equal to 45 percent, over the same quarter of last 
year. This too, was in the face of avery dull condition of 
business, and so far as the tonnage from Chicago was con- 
cerned, the smallest shipments in some years past. The total 
shipments of freight east from Chicago from January 1 to 
April 1, in four years past were as follows: In 1883, 813,748 tons; 
in 1884, 712,613 tons; in 1885, 947,961 tons; in 1886, 574,417 
t tons. Since all the trunk lines reporting have made much 
better earnings this year than last, the above well shows of 
how little value is the weekly statement of tonnage shipped 
a | from Chicago as an indication, by itself, of what profits the 
: railroads are making. 


$74,000 Louisiana consol 4s, at 733-74; $1,000 Missouri 6s, 
1888, at 106}. 

Railroad bonds have been quite active as compared with the 
dulness prevailing most of the time in the stock market. 
The movement of prices has been somewhat irregular, though 
on the whole strong, and quite a number of classes have im- 
proved slightly, while a few have developed some weakness, 
notably the Wabash mortgages and Erie bonds, though the 
latter recovered. The Houston & Texas Central bonds rose 
sharply late in the week; the Gemand was also more active for 
the better classes of bonds throughout the list. 

The closing prices and range of a few leading bonds are annexed: 




















: ie 2 2 ing. in - 1,86. 

pe There has been a better toné in the bond market also, and Name of Bond. hii mange since am. See 

He upon the whole it would appear that the prevailing sentiment Yay 14|May21.| Lowest. Highest. 
q in Wall Street has been a trifle healthier and more sanguine| yy p.E« ack 

ee than it was last week. 2a consol. 6, ex. June, ’86, cp. 860 +t 76% Jan. oe Mee. 

et ‘ ; BRGCG COUP. BS. .cccces cccces 8! &8 7 an. 344 Mar, 

: The open market rates a call pan during the week on ses alana 102% | 102% (10124 Jam, [104 "Jam 

Ps stock and bond collaterals ave range at 13@23 per cent, and | Northern Pacific, lst 6s, coup..| 118 11814 |11149Jan. |11833 May 

to-day at 1}@2 percent. Prime commercial paper is quoted Do do 2d 6s,coup..| 957% | 97% 919 zon. 9814 Mar. 

at 31@44 per cent. Mo Kans. & Texas, gen. 58..... 79 C99 7214 May 83 Feb. 

Do do gen. 638...... 93 927, | 8753 May | 96 Feb. 

The Bank of England weekly statement on Thursday showed | st. Louis & San Fr'isco, gen.6s. 105 106 3 122 ly Jan. im May 

in i ; 2 ‘ Cent. N. J., con. 7s, assented..'*11414 | 114 6 an. 5 ay 

; & gain in specie of £93,000, and the percentage of reserve to De conv. deb, 68....., 81%3| 86 63 Jan. | 86% May 

liabilities: was 37 5-16, against 374 last week; the discount | fast Tenn. Va. & Ga. 5s,tr. rets. 81l9/| 84 63144 Jan | 84% May 

rate remains unchanged at 3 per cent. The Bank of France | Houst. & Tex. C. M.L.7s,cp.off.\*104%2 | 107% /102_ Jan. |107% May 











~* Bid price; no sale. 

Railroad and Miscellaneous Stocks.—The stock market 
has been quite dull all the week and the tone very irregular, 
though the fluctuations have not been great asarule. There is 
little outside demand for stocks, and business being restricted 
for the most part to the operations of room traders, prices 
have moved in sympathy with the current rumors and reports. 
Up to Thursday prices, except in one or two instances, changed 
very little, the market remaining dull and irregular, with some 
times strength and sometimes weakness the prevailing feature. 


gained 17,025,000 francs in gold and lost 3,900,000 francs in 
silver. 

The New York Clearing House banks, in their statement of 
May 13, showed an increase in surplus reserve of $1,383,550, 
the total surplus being $12,497,075, against $11,113,525 the 
previous week. 

The following table shows the changes from 
week and a comparison with the two preceding 
averages of the New York Clearing House banks. 


the previous 
years in the 


























| 1886. |Differ’ncesfr’m| 1885. |* 18884. A more bullish feeling predominated on Thursday and to-day, 
May 15. | Previous Week.) May16. | Muayi7. | however, and prices were quite strong, especially for the coal 
Loans and dis.|#347,334,30C | Dec. $3,325,060 $293,748,900 $326,639,290 | Stocks and grangers, St. Paul being favorably influenced by 
D wcwennes on .20 8.208 aoe. ene +4 113.063,900 pyrite the reported successful placing of $6,000,000 of 5 per cent 
8 . , ‘Ls . ° p+ | ‘.  e ae . e o 
Net hapeitts.. 362.220,500'Dec. 4,102,600 354:971.800| 317,200,700 bonds. Chicago Burlington & Quincy has ruled strong all the 
Legal tenders.| 34,747,700\Inc. 1,472,200, 35,017,800) 26,113,100 week, in consequence of the declaration of the usual 2 per 
Logal reserve! $92,055,125 Dec.$1,025,650; $91,212,950, $79,309,175 | cent quarterly dividend, which rumor said, last week, would 
Raserve held.| 104,552,200|{nc’. 397,900) 148,659,000, 82,427,200 | be reduced. 
Barplus.......| $12,497,075|Inc .81,383,550| $57,416,050 $3,127,025 A conspicuous feature has been the active speculation in 








Consolidated Gas, which has fluctuated widely, first in a 
downward direction, declining to 79} on Wednesday, but 
recovering sharply afterwards, and again falling back to-day. 
The selling is said to have been largely by holders, and based 
on the prospect of lower dividends in consequence of the reduc- 
duction in the price of gas, 

New York Central has been somewhat of a feature on account 
of the uncertainty which prevailed most of the week in regard 
to the quarterly report. It declined below par on Thursday 
when it was seen that the dividend of one per cent for the 
quarter had not been fully earned, though the recovery Later, 
in sympathy with the strong market, left it higher than the 
day before. Considerable interest has been taken in Oregon 
Trans-Continental, owing to the contest for stock to use at the 
election, this carrying the price up several poiats eariy in the 
week, since when it has been irregular. 

At the close there was a strong tone, and prices were gener- 
ally near the best of the week. 


Exchange.—Sterling exchange has been very dull this 
week, though rates have been quite strong, influenced by the 
drawing of bills against stocks sent from London. Posted 
rates were advanced $ cent to 4 874 and 4 90, and gold to the 
amouat of $755,512 was engaged for shipment to-morrow. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 863 @4 87; demand, 4 89}. @4 894. 
Cables, 4 893@4 90. Commercial bills were 4 854. Conu- 
nental bills were : Francs, 5 17$@5 18} and 5 15 ; reichmarks, 
95% and 953; guilders, 40}@402 and 404@408. 
The following were the rates of domestic exchange on New 
York at the undet-mentioned cities to-day: Savannah, buying 
par, selling }@} premium; Charleston, buying par, selling 

| 1-16@} premium; Boston, 15@25 premium; New Orieans, 
commercial, 50 discount, bank, $1 premium; St, Louis, 75 pre- 
mium; Chicago, 25@50 premium. 

The rates of leading bankers are as follows : 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 21, AND SINCE JAN. 1, 1886, 



































STOCKS. . -- ee AND LOWEST PRICES. | a Range since Jan. 1, 1886. 
aturday, onday, Tuesday ba matt | Thursday Frida Ww 
= } ’ , 7 , k 
May 15. May17. | May 18. May 19. May 20. | May Bi. eek, Lowest. Highest. 
__ Active RR RR, Stocks. a oe ¥ | 
Canadian Pacitic..........-.-- 64 64%) 64 57%, 64% 651g *64 G61! 64 G64 4 > 
Canada Southern MODE ED 3612 36%, "3744 38 | 37 37%) 36% 36%) 36% 37 1a, 3719 333 oes 34% May e isa Feb. 17 
| Re Secale 49% 50% 50% 50%) 4972 50% 4953 50%) 50% 51% 51% 52 37,285) 42% Jan. 18| 573 Mar. 3 
Centr Peck me... his ematndena 8% 39 age gt 33% 38% 3353 3873 35% 39 | 39 291g, 2,510) 38 Mar. 24) 44% Feb. 1 
4 lst pret.| *13° «14 3 77@ ...... 773 773, 77% «81g, *7% 834) 23. 7 May 6) 13%4Jan. 8 
a se —, + + . a2 14 14 | *iSlg 144g) 14% 14% *1419 16 | 130, 13. Apr. 30| 2ligJan. 6 
Chicago & Alton... .. : --n22.-/*X136 138 1138 139 Be coat . Re 139 139 “138 140 ae ee eee 2 15% Feb. 13 
Chicago Burlington & Quincy | 128% 130 | 129% 13122, 13019131 | 13019131 | 130% 13139 131% 132g 8,055 128% May 15140 lon. 5 











“eas a 84% ose" 854g 85% 85'g 5553) 85 85 Se 85 86%, 865g 8818 202,800, 825g May 4) 9633 Jan 


pref. “118% 118 118% 118 118%9| 118% 118% 119 119% 119 
Chic 0 & Northwestern......| 1 6g 108% 106% 10744) 10612 107 | 1061, 10678 1067 ei 615 116 May 3/125, Mar. 
“Ho ref. “13710 140 2 “138 140 | 140 140 «138° 140 10670 1078, 107% 108 + fa Niet Tt 135° lon 18!142 Mar : 


Chica pe. Louis & Pittsburg. *10 an | : ;10 32 4 10% cen 10 25, 944 Mar. 24 1514 Jan 
pref. *25 ae ae 32 | +25 «32 | 29° 29°| « 2 | | ’ 
Queago St.Paul Minn. & Om.) 38% 39% 39%2 39% 39° 39% 39 29%) 39% 40% 25 32 vader) eee te eee, 
Clevel » aCol. Cin. & Indi pref — 7 oe oS te 103 10348 103 103 10342104 | 104 164%) 3,920 97 Mar. 24 105% Feb. ] 
velan n.& Indianap. 47 47 \9 47% 48 | *A71g te 477g 49 49 49 ly 2,100, 4319 Mar. a8 60 Jan. 


Chicago Rock [sland & Pacitic. 12012 120%) 121% 12255 122 122 12tlb = | 122 122 Se ° | on 01 y 














mM ADDN MONN AQIS OWN oO 















































Columbus Hocking Val. & Tol. 3914 2914) 29 3914 29 29 | 28% 25 23% 29 | 
Delaware Lackawanna& West 12533 12644, 126 1265 12: 1 : D5ia 19 2919 30 2,465 2673 May 3819 Feb. 1 
Denver & Rio Grande... “4 4 a To oe 12636 125 1255 125%8 12655 12642 126% 1123695, 115 Jan. 1 13) @ 135% Feb. 1 ; 
0 ssessinent pai | *21% 2219] 22 22%) 22! 995.| *991, O81] *991, 02 | *99L, “9abL.| “"4’4nn an an. 
Bem qnmenees Va, SS...,,) .s 15g ly 158 * ats bs et ye a Tig ct 23 1.ite a ta 4 "Salen 
0 pref.; < 3 3 3 3° By tt | ‘ om: < i a | an, ; 
Evansville & Terre Haute....| 8014 8014; *80 8&3 | *80 82 "| «80 82 | “20 * on on es | on Rg on 33 %s sem. 
were 2, Denver <it fdpenn Sahmsel alibi anh | “Se Sh: 36 68.) ae 68 | ae 100 t5 May “i 351g Feb 
reen Bay Winona t.Paul. 11 11 ; 1138 1138) *10lo * .22| y e 
Houston & Texas Ceutral..... | #27 30 |*...... 33 lor 11s ws i pS ait aoe St 1,500) (8 Jan. 16; 13% Apr. 19 d 
Dlinois Central.............-... ee “13€ 137% aun bem 43 4 34 185) 25 Mar. 23 36 Jan. & 4 
Indiana Bloomingt’n& West’n 23 23 | 2338 2332, *22le 33°" "9SRj) “237° “9915) 63% 136% 155,136 May 4143l9Feb. 9 4 
Luke Erie & Western..........; “ll¥2 124, 12 12 | *1Ll to 4). tin dite ta | Gi cel. San eee ot a. = 
Lake Shore & Mich. Southern., 77!2 78!8 77% 78% 77% 784 7718 77%) 77 WBel 278 90 l10nacel Tene slaseme 9 
Ce ee eel ibuisimerede ee i 3% ‘o. 91 | *90 91 | 90% 91 | 89% 901, 90 90 | eth bo fmf oa! ot te M 
a = ‘ 2 7, PABA) ¢ 4 H > an. « — q 
Lease Aba Uiaiga~| So See 34° SEN aE” G7 Sa* $2" G1 3%) 8 $08) Seats) Sener 6 teeaeR: 
attan Kievate ‘cous. 125% 12 126 2 1: ‘ 263. amen! dene ae ar, £0) eb. 3 
Memphis & Char a ee 3% — ato 120% . 25%) 126 126%) 126 12644 12644 12653 2.499120 Jan. 212919 Mar. 31 q 
Michigan Central..... ........ ee eee perros | a en, ne) eek | a" “éi” 400, 29 May 19, 3819Jan. 4 1 
Minneapolis & St. Louis....--. “191g 19%) *19 20 | *19 ...... *18 «20 | 18% 19%0 19% 19% 300, 1614 Mat. 24. 321g Apr. 14 : 
pref.| *4% ...... | *43 45 *43 | *4v 45 *42 1p 44 e | IME =| yy pr. 4 
Missouri Kansas & Texas 247% 254) 251g 951g) 2433 25l,) 24g 21% § = | 45 700, 40g Mar. 24, SligJan. 4 4 
rr 2 4| 2419 24% 24% 251g 1 ‘ 3) 3 
Missouri Pacitic............... (106, 106 | 106% 106% *105,_ 107 e105 7 106 */*105 2% 10610 Re am "463 21 May (3) 32%Jan. 2 ; 
Mobile & Ohio swoveesecsenesccooe! “104 ms eitaieih aent Olg at *10lo ce *101g | *10lo 12 } *] 10% 12 | 63 100% Mar. 24 11435 Jan. 11 : 
Bashv. Chattanooga &8t. Loais "4312 47 L413 47°°| 4394 44"| +43 °° G4) 45° 45 | 46° 46 | 11200) i314 in. 3 20! 50 = 7 ; 
ork Centrat udson C012 101 — UU) Be * 22) 5 4 
Sew York Chic & Bt. Louis. toe f- oe My 101% 100% a 100% 100% 99%2 100%) 99% 101, 57,957) 98% May 41072 Feb. 13 E 
Now York L ke Eri & West's " | Bee 7, By Be 16 sae 16 | “14 15% * A Pisa “Oe wen it? May 4 33 = 5 | 
ake Erie & West’n., 23% 2444 244 23% 24 | 23% 231g 23%! “23%; | 20,490 | S019 May 3 Zam. 5 ‘ 
Bow Yogutanecog Wort Ga S54] 5" Soe] Sie Rive| coo) tae Baul sow [et 20480) SoA of] ge? Mara 
w Yor ewErgland...., 34% 357%, 3553 35% *3544 36 | *347 Rlel 3 26%, 286% 32. we} fs a oa) aa eo 
New York Ontario & Western. *16. 18 | ‘161g 18 | 1619 161, can sone ts aa Tt 188 yee + Mar. 24) 43% Jan. 28 4 
New York Susq. & Western. 6% oul “eu 7 | oe 7 | tem et) om 7°] 2 7 °l Pool 6 Fee 1 “a Jam, 2 : 
ref.| *20 21 | 2i 21%! *201g 2119) * | ? $a, 17450! 17 * on | ‘ S 
Norfolk & Western ........... ie: Wh vibe + tte — ron =" td = to 1,450, 173g Jan. 25) 24 Feb. 9 : 
Do nennae | 291g 30 | “BOR SO) 304 304) 20% 30°] 30. 30%] 30% 31% 4,910\ 25 Jan. 25| 31% May 21 : 
— TMES..- 003» 000 one | 23% 24 | 24% 244 23% 2373 23% 23%| *23% 24°, 24° 24°) T'100\ 22 May 71| 29° Jam, 2 | 
0 GE sc ccccuss 4 : 51 53 5A7 n &47.| & nel ‘Sn = | ’ i | 2 an. 2 
Qhlo Centra ---eeeiitsics | 4 Gm] Sete SEN] Save Go Sete Se) SA SOu) 6 OG | 18.008) Obs MeN 27) Cede 2 
Oo ssissippi............ | *2 2 | *2Q7, | | aan “Guan yAUU) a + eb. 
Ohio Southern 5 alee | —" ae —s 214s 2044 mie 201g 2018 20 2018) 20g 2078) 1,500; 1938 May 3) 261, Mar. 5 aa 
cay cheney n20e coce-se. | Rg eer) F cao? Rxgeendemin - uk ghee ioe a wal ae 7; 2 
regon & Trans-Continental.. | 2853 30 | 29% 31 29% 303, 285, 297% 2 oo | °yease senses | 100) is y 8 : ar. 8 4 
PoeiScentarisaiviiee:. 21° tate dy GoM HY gom goa a8 dtu get ae” 0200 46, Mar dt gs" Aye | 
elphia ea ing bam | 223g 2219) 221g 23 2 (2: L 217%, 2233 215g 221g) 22lo 227% 4)! as. ae) 4 or. 1s . 
Richmond & Danville......... *103 a OF 8 oan “8 243) 2219 we fal 4,890, 134 Feb. 5 31 Mar. 8 % 
Richm’d & West P'nt terminal 28% 2804 281g 28ly = a 4 23 M384! "27% "3 | — — | _ 500) 75. Mar. 1106 Apr. 20 % 
Rochester & Pittsburg........| *3 5 5 | eg 5 +3 ‘, 4 5,770, 27%9 Apr. 6) 38 Feb. 2 : 
Bt. Do & San —— oer | “1% 19% *IZlg 20 | 19 199 191g 19%) 1919 1919 "19% “1s% pre 17° May a9 PI a3 E 
pret..... " _ 41 on ) ee 1 ‘ +o < : =| = - os ;, 
ist pref | 100. 100 | 100 100 | *99 102 "| 100ig 16643 “100 102 1021 103% a tae shee Gee ; 
Bt. Pant DER... caccces ee. G2R% 63%) 63 64 63 Gilg 62 254 6278 63 6219 5.041) BF Jan 5105 Feb. 9 “ 
 Stiieaibte (4112311119 110% 112%2*110 112 *110 112 “1112 °112 | 297) 99% ong RE, di j 
St. Paul Minneap. & Manitoba.| 110% 111%*111 112 |111 111 | 111 111 | ............| 2.2.0 .20s0e | 1,516 106% Jan. 19 11 2 ep 5 : 
Southern Pucitic Co........... | 337% 3948 3913 3914 385s 38% 381g 387! Baia “30's "387%, 3919) Lye 30 Mar 9 118% Feb. 25 i 
Texas & Pacific............... | 8% S%&%! 82g Sig 75 8 8 S| wt 8 77 81g 4,160 7 — 30) “2 ane. 38 ; 
a | 487, 495, 493g 501g 494 50 | 487, 4914) 49 1953 4915 5033 27923, 4404 Mor. = 5g Jan. = 
Wabash St. Louis & Pacific...| ...... ...... ‘GReast ogden Phovier ham | sss Etiines 27,923) 44%4 Mar. 24 56% Jan. 2 5 
Do ref.  —. ae UE eee ee eee ME ee ees ones | m. May 3, 12%3Jan. 2 
gipiaceliancous Stoc 8. | | | Seeey eae 5S eeneen | seecce soccee | ee eees 14 May 11} 2253 Jan. 2 3 
orado Coal & [ron......... | 22% 22%: 22 221g. 22 «#28 | “ ee | _ , 
Gonvolldated Gas Co ---"". | S54 RON S54 BEG Sila S34 70 S2 SI St SI SLo ogi86 70% May 19111" Feb. | 
a | hy | 5 3 > | = . . 9450) CUES . ~ 
Geogon Lmaprovomens Cox..--| 19, 19 | osee cat] ora onaee| caee cae| cae atl “wane “use| 1001 18 Jan. 18 10819 Feb. 13 
regon Railway & Nav.Co.... 97% 98 | 98 98%: 98% 99 | “ne “Oo =i.) “92°” “oeL | eccsce cvcces OU ie y 1s) r. 6 
Beiiie Mail........-..-c0ccc., | £2 Foul Seu seul cam bem som sen oa 531 He BR Be ge 
ee ae rgd Se iim 130, 132, *129, 132 130 130 | 12915 13918 +198 132 | 131% 131% . T15 128 — 3 3 137% Feb. 9 
adore xPTe** a a ee a | a 60% 61% 61 62 | 92, 247) 60% May 19 75% Jan. 9 3 
—- niehenieteantee ae “140 146 "140 145 140 145 (144 144 ("142 F 5 | | 
peers cc AMS MO SMOG HS HME MA MIS ME PE EROS dam ge 
Wells, F ce \* san sae aan | aan oe 1,001/ 51 May 15) 66 Feb. 26 : 
' . Verge & Co........ aia “119 123 “119 124 “119 125 15 125 *12L 125 (125 125 | 115119 Mar. 26 12539 Feb. 15 
Atlantic & Pacific............ a 7 a $9, | | be ! id 
Boston & N.Y. Air-Line, pref. Ps Bs. Pei Bex he ‘ | an on | ‘95% san ‘obs atin”) 310) ot May 4) 2%Jan. 5 : 
awe Pulls & Minnesota reneee | "IMs 14 | “1s 14 “Illg 14 *1l¥g 14 | “1149 14 | *i1m 34 | at Feb. 13) Pade Mar “2 ; 
RE RO Rp ae ee ea « § * An. . a one oa ° | . « a 
Oncinnati Haniiton & Days, 143 148 m ge 13° 17 | 130 «17 ai 17 | *15 (17 | » 195 13° Mar. 24) 2219Jan. 5 
Cincin. Ind. St. Louis & Chic...) ...... ...... 83 gy aren cence (Gemueherales , —  onnnee | coesee eccens ,135 105 4 Mar. 13 149 May 13 
Cleveland & Pittsburg........) ...... ...... GE Eh aphasia fp Serer ee | 4560" iso” 150i 15015 jas 70 Jan. 18) 85 May 14 3 
snus cudieubiidiiihedinen: eat “815 pa ee laamees veocee| suscee saceeel Lem 150 | Ie 5 250/146} Jan. 11 152 Mar. 5 q 
Mlinois Cent., leased line stock: . BB & etree “991g “99iq! *87 100 | *97 160" 99 39°” 105(-93 * Jan. 13 {002 rep. 26 ; 
- Lake Shore & Wes a SR oe ae ft Hl G1ig Gli} Gl G1 | GL Gite) G20 G44) 2,625| 22 Jan. 28/ 6419 May 20 
. oa yin | 9%; 91 92 | 2 | 5) 501 ; 
New York Lack. & Western...) ...... -.---- | 10533 10538, 10512 10510 105% 105 so | 105% 105% nae + 4 Bp ti —_ a 107 pe 7 
New York New Haven & Hart.! ...... .....- EARL IOS ton 21019 21012 ne ay ee ae . ° an. } ar. 
Pittsburg Ft. W. & Chicago....| ...... ...... a pikes, asses Gear | cocece econce ‘ 25/204%4 Jan. 18/211 Mar. 3 
Quicksilver Mining Co.-...-- #315 53g] *Big 64g) “31g 5B |” BIg Sig] “*31g9 5B) 4 we 13|°8 Jan. 6 
0 rt ee 2 ‘ me rr | eee a. . ecccee| ‘ . . 5 
semonainer & Sumtens, ere ee ; a, ai Pope: 163" 165 | 105" 165 | iin gets | 0 gC 5O0I155 rd oH 183 May 18 : 
me Watertown &Ogdensb’g! *5llg 52 52 524) *5 + > | anil. «2 ; 2aggce sqneee ae ad one « , 
St. Louis Alton éeTerre Haute. “39 oe BBlg BSI ee. BR 80 he? 88 i 7. BD | _ 1001 S5!¢May 17] 46 Fob. 3 | 
Gameron Coal... -...-+.+ --. 28% 18%) 18% 137%) 18% 18% 18% 18% 17% 174 "18" 19 | 3,527) 9 Jan. 13| 20 May 12 ; 
Maryland Coal Co... Sa eee *9lg lll “10 12 *10 12 e rs *20 25 | 25; 19 May 11| 314 Feb. 16 % 
iw Gael. | « | *10 12 | 10 10 10 113 | 106; 9% Apr. 20) 1619 Feb. 16 
Sutasio Sliver Minina...... | — - 119. 2 HH }0 4 | ko se 21 | 125) 9 May 4! 15% Feb. 15 
Tennessee Coal & Iron........ a Reemunaae na: a, SOOREe Seeetitin J sennce evecenl ‘coegee geenes 200; 29 Apr. 1; 29 Apr. 1 
ALI: EVAR BETTS ES ST LER fyi ERS 40 40 ) £200) 38 Mar. 25) 50 Mar. 1 














* ‘Lhese ae the prices bid and asked; no sale was made at the Board. 
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; a 
ee SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask, | SECURITIES. Bid. | Ask. | SECURITIES. 
Alabama—Class A, 1906.| 101% 102%, Louisiana—7s, cons.,1914; 85%...... || N. Carolina—C | B igi 
Olass B, 58, 1906........\* 106% ..-.... Stamp -d, LIT STARS 1 73% 74 | New bonds, ey 8.8 Be BS .tusdcos : i eae ee 
Olass 0, 48,1906 ........| 9942 -.... - |Missouri—6s, 1386....... *101%)'...... | Special tax, allclasses..; 10 |...... | C’mp’mise,3-4-5-68,1919| 67 “gz 
6s, 10-208, 1900 .........| ...... CII | 6s, due 1889 or 1890.---) 108 j-2.2..|/| Do — Wil.C.@Ru.B.| .....-|......|| Virginia—6s, old 
reer «|| pemen wars | ||| eau en) | ee oe 
’ |ewewe| , 1894-95 ......| .----- leswans Pesala gtr eseeietaretae yr Rate mente fe a! i eee Gee. 
7s, Memp.& L.Rock RR| ......|......||_ Hannibal & St.Jo.,°86.| 104. |_...--||ohio—6s, 1886...-72277" os ae be. consol. bonds. --.--.. “| --220- 
7s, L. R.P.B.& N.O.RR| 19 | 21 |New York—6s, reg., 1887, ..---.|-..-.-| South Carolina— || 68, consol., 2d Bene oo 20cel erence 
7 Miss. 0. & B. B. EE pee es, ee es pape enonene | et settee | 6s, aes aa "280 6 | 6s, deferred..............| 9° 
r LS pha 8, 10an, ree -+-eee|-eseee)) — nOn-fundable, District of Columbia— | =f 
a -%, 1a —68, 1886....-.-2-) ------)----00, Be ee aes] woes igrennae —— noes 92-8 3 “aa e]o scons ‘| 3-65 , v924 ee sans seal 
cigiiddipetatpinédel siete leseves ; na—6s,o o| 8 -s-ee-| Tennessee—6s, 0 4'..--.-| Re sehbnekboenaos 
1s, gold, aera “111%4%112%'! Pundingact,1900 -....' 15 Nees | 66, new, 1892-8- yee ete | 57% | Funding 5 Sane ae 
sn BONDS. 
| | 
SECURITIES. Bid. |Ask.| SECURITIES. | Bid. ‘Ask.| — SECURITIES. Bid. |Ask.|| SECURITIES. 
Railroad Bonds. Del & Ha, Consh--ieh, 78 114 ‘144 veenee } | Mich Cen. —Coup, 58, 1931, “108 "eseeee ‘apebn ‘| Penn. RR.—Continued— 
Stock Exchange Prices.) | Cotipon, 7s, 189 een rie ial coe scree a "a1 joa" ling” || Pitts-C.&8t,L.—1et,0.,7¢) -----. 
tch. T.&S. Fe—4 49s, 1920 Bn 1385, 1413 Ww. st a 1910 lst, Tok. E caasecssose! “S00 
iang Fund, 6s ign. epeen lobened BE dT, i TOT S 2 ee wh ae poe ee ia 10219), 2d, 78, 1913s) Gage 
aes Pets Oko 86 SS) MAPA! ogy co Mh bie ano aagy tig "| Slag Otek) A 
more & } 1 33 eer | pd ‘ ALE 7 | ‘ ? ee ners 
Ist, Gs, Park. Br., 1919.) 1223 5. | ee cool EB ace ane, Div.--18,68,1925/*125 |.----- | 3d, 78, 1912.22 128 
Bs, pasa Lid 11i%s|) Rens. en ies igs || Mian et hla tet 887 136 [22222] eee. gt eke ee 
ur. apace —1st,53 110% -..-.. "||Denv.& Rio Gr—ist, 78, | ‘Liss no | od 7s, 1891. Ts, 1909 gh a | gered er -z-l oe 
Cousol. & col.tr ne apt -seeee * 105 {| lst, consol., 7s 1910... ae ® Bee | Ss’ coe aoe ~1s t 73,1910 109 > an St. L, V. &T. H. ist 1B. 78 
Minn.& St. L.—1st,7s, 7 *140 (i150 Tr ust ‘Co. receipts .. "| 99 i;) 99 7g) Pac. Ex pat ag " 1921/*109 |...... oY 78, 1898......-...2-) o*0ee 
Ia. City & West.—ist,7s| ------|...... | Den.So.Pk.& Pac.—lst,7s/ 72 | 80 || Imp. & Equi +e 4 1922} 97% 99 . , Buar., 78, 1898... 
O. Bap. LF.& N.—Ist bs “220 |------ Den.& RioG. West.—1st, 65), 716%, Minn. N.Y —ist,53,21d. 101 "102 Id sd Ne 60 of 198 Besa. 
Ste > ere +35 “395 Det. Mack. & Marq. —Ist, 6s\*------ z= 0.K.& T.—Genl.,63,1920; 92 3 || Pitts. June.—1st, 6s, 1993) -<cccohe 
1° ae. BY. & F Land gr grant, 1st, + Asal 1a. 5 || "General, 5s, 1920 teanhl sit Ath Pitts. McK. & Y.—1st, 6s. 
i Le onsoese! sae Laas — ’ an” | ereee Ons ae o9 OR Ww. ool  —_- 
£) ood, be. 19 1st int. guar, 58 ot! Si | 1st, ay _ 1930_.... | “82 |------ | Cons., 2d, income, 1911.; *70 |..-.--' Con., ist, my —_ ine 
¥ ee SccVeibll iis || pikeemeetese? "| i007 |-.--- H-&Cont.Mo.--1st,78/00 "110, |115 | Roch.&Pitt.—1st, 68,1921 
et i eee, 1918\*.....| 68 eee monm Se. 1930 .....| 400  |------ ‘Mobile & Ohio—Ne w 63..| 113%)...... | Consol., 1st, 6s, 192 
r _ Fong ist, os 1912. a ae ee N.—S.t.deb. -yC., 68) ry epee ee rant, "63,1892 see 108 | Rich. & Alleg. "ist, 73,1920 
git Ches.& 0” Pur. mo.fd.'93, 114° /175"") whiz ‘Lex.& BigSandy_6s| <..--- 103 | M mareneat le, acl... 192 || pltust Co. receipts ....,. 
oie 6s, gold, series A.,1903.| 104/110 |\Erie—ist. extended, 7e...| 125 |------ lee 781918 | ia | Rich. Danv.—Cons..g.,6s| 116, |....., 
hae 6s, gold, series B., 19081; 63%) 70 2a, extended, 53, i919. SS pene 'Nash.Chat.&St. L.—1st.7s 127 | ake tek Debenture 6s, 1927... .. 
ee és currency, 1918...... 28 "| 28 3 yg 19 ll it om chat. es. .L.—1st,7s)’ My ihaos mex -&Ch. —1st, pr.,78,'97| -----+l. 
| eee AE |) $9 | dik assis 20 fag |, Com ST) HER ean ala) OE 
an: Chic. & Alton—1st, 7s,’93, *120%). -.._. te ~P eqgeeeg ee I. ae | Ved. certs., extd. 5s weet Hd Isl'd. ist, 68 
y dpgiag on BS TS cnn gi fil HAE) REE N Shoae BR C Seee te an 
4 & es | ! ,  ——_ a a 2 oe SS SO0ee « | | ese 
ad & 0. peo st, 7 ge sseeee Heenan tha iia” 2110 x Hlarlem— st, 78, coup.. igo idle 1 yy hn Brehwist, 7 
— @8=£ ly EB e BOIUIV- wcccccersss| 2 jeecece | 4 r ~ ‘4 ae: ‘ 6 ‘ 1} " 
wae si. mis & Chie —Ist sae i Consol gold, 58, 1935.| 114 |119%)|N- ¥. Pe 0. mt: In, hea sth yond, wm Ark, & Tat Ts. asain 
ae, st, guar. 8,'04| ------|----:-]| B.N.Y.& E.--18t,78,1916) ------|-----+ N.Y.C.&N.—G 910/*..-.-. go" aes, 8 
net 24, (360), 78, 1398 _...| ------ ‘deemed Lh Thar : en.,63,1910)*------ Gen. r’y & L.gr.—5s,1931 
ae 4: 2a, ag 8s), 78,” ar 1127 | NY LBW wl maanonoee “ea Ne N, °. nal'd 1: “nage suiv*laee {86 L. Aiton & Pit, —18t,78| -22+|-s040 
cH Miss fe Brie at.st.65 105 {1074|| Collat’l trust, 6s, 1929) ------|------|) ist, tngl’d—Ist,7s.| 49> jto% || 2d, pref., 78, 1894. ......| 449 °B)~.00 
of 5 Chic. B url. «& Quincy— } } | Fund neon 58 1969 | a eee: }} VW st, 6s, 1909 eee gee ee 120 121 | 2d, income, 78, 1894 . 
i € Consol. 78,1903 __...... *135 ras Butt tS.W. NM. Gs,1908) Soe WIEEL » i — 290 | Belleyv.& So. Ill. —ist, 8s 
et 58, sinking fund, 1901.. soles eT H. —1st, pen vay + Pear 117 |! anys 1921. .-.-... 22... = 90% Believ.&Car.—1st,6s, 32 110 Vlg 
ee 5s, deventures, 1913... «107. 1108 Ig! ier Vern *n—lLst, ¢ és, oe *106%110 || 2a. 6s saree eipts.......| * ‘8 St. P.Minn.& Man. —1st, 7|" 214 |. cccee 
4. a. Div.—s. fd., 5s, 1919 111%)1i2% preepeM art M6 19 99117 119 | NY Ont &eWw.eilete. ba 2d, 68, 1909.............. Wer 19g 
ef ‘Sinking fund, 4s, 1919, 100% 201 | FEW.& penc ry gy | wt, Ont.& W.— Ist.g., 6s. 106% 107 |) Dakota Ext. —63,1910..| 1187%)119 
it Denver Div.—4s, 1922. a & Den.C.—2st,6s. ..| 1138. N.Y. Susq & W.— ist, 6st, 34 joes ee | lst consol., 6s, ep., 1932} coleaies e 
® Plain 4s, 1921 - | }° coe! on. Har. Rte sos wns 68 a epee | Debenture. 6s, 1897+. | 61 | 63%) Min’s Un. —1st, 3. 192: 115 sige 
:E C.R.I & P.—6s cp.. 1917 es "11353, ) 2, 78, 1905 .-...-...----! "OG i- a4? of N.J.—I1st, 6s) +0542 106 St.P. & Dul. —lst 53,1931 *108 |... F 
ge Ext. & Col. 3 o34 { 112% ee by Mod 6 “ta DS8..---- | somes ot YU te N.Y -& H.—l1st, rg., asl. 2 1}2% So. Car. R’y_—1st, 6a, 1920), 108 109%, 
3 Teck & Des i —Ist. $9/*108%4'----"ligrnt 6s, 1931.....-...... 1 a | a Pace. AG l.gr., sAstcp., 168) oan? © iy "te ieitentiappapanteny . | 86 
Wed Cent. of N. J.—1st, 7s, 90; 110% 111 | sk Bas W St. 78,1909 123i Ww4 ig ag Vi 1921 3 os, cceeeee Shenanw’hv —Ist (75,1908) 70 |. ..000 
Sh 1st,cons.assent.7s, 1899. 114%) ..-.- | Gold, 6s, 1923 sins 10344 103% x fen., 2d, gold, 6s, 1933 A eneee General, 6s, 1921 ....... 25 | 30 
a Conv., assented,7s,1902 ..-... ‘1215 7s Han.& St.J.—Con.6s, iori “12! Dig 1227 - Pac. Tor.Co.—18tg. 6s 105 ceeeen! [regs Bay ° So.--lst,5s, ¢ "100% “ai” 
Adjustment, 78,1903... 112/112 | Hend. Bridge Co.—I1st, 6s. | 109 | N°O. Pae.—1st,6s.2. ni*....-.) 61- ‘ex.Con.—Ist,s.f.,73, 1908 4 
33 5 fi - ee O8.) sey N.O. Pac.—I1st,6s,g.,1920¢ |* 61 1st, 7s, 19 . mem 
a Pay, Gevent, yk Metin TE) HES Hex cast at ba tsi 100 so Norte Ww —Gen. 63, 19:81 108 100% Por ROC tie Bacisiisl 97 a) 
oF | Ain. D’k&Tmp.—ds, i921} 983, 99°) qEe eee gets --| saa” New River—Ist, bs, 1932) 105 108 | Tol. B. & W.—18t, 78,1917] *92%) case 
fy efi Dea impos, | Ist, Waco & No., 7st...) . - He eee | Imp. & Ext.—é6s, 1934..| 89. | 92%) Trust Co. ree eipts ......) --++-- 93 
Pe ' ist. 8s. P. D "1298 | 13634 a 21, consol., main line, 8s) 58 ly “ei || 0 a “ “is, 1: 24. 93 7 9: 22) Tol. A. A.& G.T.—1st, 6s. g. seeeee 103 
e 24,'7 3-10s, P. D., 1898.) i264)......) Fo ee oe, hue i: ’ iat 6s... i eeeeee Tex. & N. O.—Ist, 78,1905], --++++|.se0ee 
of ist, 78, $2, K.D., 1902, 134% | Hous. EW. Tex.— latin) ------| 99 14|| Onlo & Miss.—Cons af.7a) 121 |... Sabine Div.--1st,68,1912/*----+- 105 
pas st, La C. Div., 78, 1893.) 123% -- Spd. Div.—Cp. 6s, 1898... 1207" “Consolidated 7s, 1898... 121 ...... Va. Mid.—M. ine., 68,1927 |*- +--+ 89 
ae lst, I. & M., 78,1807...°124 ‘|......]| MiadheDivc eRe Beec| a1. jo 2d, consolidated,7s,1911 *1i6  |...... ‘Wab.St. L.& Pac.—Gem.,6s) -z25s* | cess 
1st, I. & D.,'7s, 1899 «eee CSUN, —Reg.,5s.... 411 |-...-. | IstSpringtield Div., 78. /*------ 952) Chie. Div.—-ds, 1910 - 879) 88 
et let.G. & M.. 75, 1903...) 1323,/00222.), Oph s& 0.—T en, gP8| ->-rer 37x, | P8t Seneral, 5s, 1932... '*; ~~. 5. 94 || Hav. Div.—6s,1910...._| ----00|-seeee 
Be ~ ome qs 19 5 . } 133 135 Ist, consol. > 7s, 13897 "14199 rae | 2 Ohio So. —Ilst, 6s, 1921. 10; sa 106 t Ind’ polis Div. —6a, Doi 9 Sara os 
; lst. 7s. 1. & D. Ext..1908. pats 2d, 68, L907... -- | ‘18 ~oseee Oreg’n& Cal.—1st,6s,1921) ------|-.----| Detroit Div.—6s, 1921..|. 72 | 80 
mot let’ SW. Div.. 6s, $009 | 3 S30isl pu om 1951... neue 116 i-ceeee Or. & Transeo’ 1--68,"%2, 1922) sa esee 97.4 Cairo Div.—5s, 1931. .__|*-----. 85 
ae lst, 5s, LaC.& Dav.1919 "1062 _..... ote & Minne tee tal iso" lagi" Oregon Imp. Co.—Ist, 6s./ 88. | 88!) W abash—Mort.,7s, 1908] .-----/ 80 
i st,S.Minn.Div.,6s,1910 11844119 - BL&W.—1: is 120 | Oregz’nRR.& Nav. —1st,6s.| 1}2 4 1134 Tol.d& W.—Ist,ext., 7+; 11i {112% 
' } : lst, H. & D. - 7s, "1910... 3 238 ane me st, wr 8, ‘ioon® ene 75 ivl 1016» Debenture, 7 is, 1887... tt tate lst, ae . Div., 7s, BQ. 103 eeeeee 
fe ) Chic.& Pac. Div.,6s, 1916 *122t9 vai 2a San" oon" — “35. 2 at sonsol., 58, 1925........ 107% 10742 2d,¢@ , 1893......| 97 
ie See Martine) Last toa || Bhcto Mega Ta1-| 105s 109s PENRO CE HID, lig || Rawle odh Te aE ge] 8 
He Min’! Pt. Div., 38, 1910 | 207 |... | rendias snap.D.&Spr.--1st.78, 105 | 1 7 ria Dec. & Ex Ist ane’ ite Consol. conv., 78.1907| 86 |.--.+ 
: C.& L.Sup. Div., 58,1923 10544).. nt.& GEN ; SL,78, 7 i bets Evans. Div.—1st, Gs1920 105 |107 Gt. West’ n—Ist, 7s,’8s| 109 |112 
Wis.& Min. Divbs 192 1 207 9). ers ‘Coupon, oo sist.6s,g0ld 8714|° 88" || eee Erte ek. U’n—-Ist, 6s,"106%2......) 2d, 7s, 1893.. 96 | 97 
: Terminal 58,1914 sia a a lv "3 1063 rt Ken. Cent. ~bipd. ic. 67 TO | Ce SP R. “a la. 417 Q. & Tol. —Ilst, 78, 1890 ecrcese sesece 
a. oe 724 ‘12 ik -eee- || Knoxv, & O.—186,68,1925) 9654) ...... ‘San ae oe 6s... } 120191022727 | Teese rss ow cals 100 
c orth west.— : | & — oe | da0'2.-- .--| & So. La.—1st,ex.,6: | ---2-- 2 
pi: Consol. bonds, 78. 1915./*14142).... ji Fake thage & MER 80) aa layy oer Sar wee ee tee. (2 | SLL.K.C.N.—Re, 70/132 (1 
Coupon, gold, 7s, 1902... 139 |i40 | Buf.&Erie- New bas.7a| ‘124 | phan AP pe me.| Soe ove! Omaha Div.—lst. 7s.| 92 | 94 
Regist’d, gold, 7s, 1902.) i139 | || Kal. & W. Pige oS) 306 1110" Land grant bonds, 6s. 103 oo Clar’da Br.—6s,1914| ------ 77 
binking tana, $a,1929..| 118 jidi' || Bee Oe egeon et] 120 |...-.|| Wem teal 1BSliIe St.Chas. Bge.—ist,6-| 96%) 98 
aking fund, 58,1929. -| 109 110, | Lake Shore—Div, bonds; 123 1137"! So Pao uf, a ) let. bs [08 1108 No. Missouri—1st, 7s.|"116 |...-+- 
as i. deb, , 58,19: ~‘ ee! 107 '2)| Consol., coup., Ist, 7s.) 131%. | So. Pea. of aie of rae “10d ™ | iru _ Oo. lowed, eres ORE ine: 
f 909) ‘1063. | i * ead . : ee Se See oe eee rus aceipts......) ----- ecce 
Sheen gg ke py | Wie we ‘i c oo , Teg., , Lat 7 7s..{ 12 augiz| So-Pac. of N. Mex. -1st,6s,71035,!...... West Ghore—lst, aunt. As) 1027/1038 
Des M.& Min’ap.—Ist,7s\*130 [138 |G one oa ba wie eiBdil ies *| Union Pacific—lst, $s, es ---||West.Un-Tel.—78, 1900 . 116%9)117 
: \,? s s ">"? © -| boy « || 4 8s ‘ ; . : oo {eat PEE! 
ot heme PP ron ag a5. 138 ‘wee | Mahoningc yee -Ist,5 oe steeee A d4%y | eee fund, ae, v5... | 119 316 Vly w WW. Telextabh. 7s san; *......|108 
Chic.& Milw’ kee—1st.7s) wanes wd ana 5s, 19 ro" 133227770) teg., 38, 1895.........| ---+-- (120 | Mut.Un.Tel.--S.fd.6s,1911| 82. | 82 
Win. & St. P.—1st,7s,’87 104 105%), ; ( 7 98/118 (120) Collateral Trust, @s...) ..----}-.-... ColL.C.& Ir.Co.—1st,con.6s| 9342) 94 
2d, 7s, 1907. ...-. ony | 1BLg)_. ~s Fouisv. N-—Cons.7s," 98 - j12 0 i 20 5a, ‘07 93 (sees Tenn.Coal & Ir.—Cons.,68 sushale asgne 
Mil & Mad. —lst,63,1905 7116 |...... i N.O. «Mol "y t,6 pdt 101% 101%) Kans. Pac.—1st, 68,'95 its 4)------ So. Pitts.—Ist, 6s, 1902.) ------ 90 
Ott.c. F. & St. P.—1st.5s8) 1084/1104 ba” ee at Ist, 68, 1896. ........ D  lcecees income Bonds 
North. Ill.—1st 5s, 1910. 109 cose de ee ee Q1é | 1 — Denv. Div.6s,ass.,°99/‘111 ‘4 passes (Interest payable if earned. 
0.C.C.& Ind’s—1st,7s,s.fd.| 124 |... at Nts 91 "| 136 Ne cuin | CBr gegen 1812 oe: aoe Re ; “eR my Te eG al i. 
l 25 mai 7 : enn Ce cee —F.C.,48, 0) 22200) ose ' Chic. & E. 1ll.—IJncome ..| ------|- oan 
ry aos = At isi9ril -.. a an Pensac cola Div.—6s, 1920) 38v Pooreey At.C.& P.—1st, 6s, 1905 } 104 iy 105 :T.V.&Ga.--Ine come... 18 9 
Beneral consol. Bs. 1934. peers ener | i : oa 6s, 192 2 ee i110 At. J. Co.& W .—Ilst, a ae. Bay W. &St. P.— 2d,ine.| 38%) 39 
Chic. St. P. Min. & Om.— | w §renvont + 2 3s, 0 980...;-.. ge-"| is 133" 60 | ong “epee hg 7a 6s 101 i 102) Ind. BI.&W.—Con., ine.,6s| "82 | 34 
7 ] ¢ ‘ o- |) @ 122 ‘haa (| a Ss wet eee oan nee! [nd’sDec.& 8S —2 sodéelensain 
Outro —istia, 1918 “127 125 || B25 Ale SSA OOIDIO -oee-o| a Exten., 1st, 78, 1909/*...... 807° “Trust Co. nor ea tae. “weeny sii 
No. Wis —ist, bs, 1930.*....../133" | ‘Trust bonds, 6s, 1922. 106" WI Mo, Pac.— Ist, cons., 6s./ 110 110% | Leh. & Wilkesb, Coal Rt] --..../203%8 
St.P.&S8.C Tat te 1919) 125% rr 264, 10-40, 68,1924... lgeu| 3d, 78, 1906.....-..-... / 122) (123 | Lake E & W.—Ine., 73,’99) *23 owve 
¢.&.E.0L—I1st,s.f.cur.. 1213 | fo hae pin, ge "| ssc Pac. of Mo, ae 6s . 13 105%!) Sand’ky Div.—Ine.,1920] .. ...)-..s00 
Consol., 1st, 68, 1934. ..| 122 ‘|113" L. Brie&W lst, 6s 1019| 3... | gs 2d, 78, 1891. ....--... 113% 114% | Laf.BL&Man.--Ine.,7s,'99| 40 | 50 
7 an fat. I esr Bsa inng 53) see joo | 5 te te st 4 tht 2 Fe | St. L.&s.F. Od, is, Ch ‘Al 112%) ....| Mil. L. Sh. &W —Incomes|*106 |... 
a Chic. &w. Ind. —lst, 8. 4 63) 107 11392 j Laf. BL. & 3 [. ian 1919. re 1100 bs, 7 an ’ 106 nebes 1 - 3 113% Mob. & 0. —] st prt., deben 52 53 
2 PE ety baal 19; 110's\11242|| Louisv.N-Alb,&C—let,Ge| ...|108 ||  Let-de Pierce @& 6.) 1033222, oa beet” debeatares.... 30 | 30 
‘ Cc t —ist,ti: cor “ete “ Popeye a | St, OS, 70. & O. en jd, pref., debentures... | ....-.- | 
3 OR Gresn- —istsi116) ais mal Snag 3 ~~ Tex.—1st K| 903, 96 | Equipment, 7s, 1895.. ji oe 4th, pref., debentures... Jeadin ol seeeae | 
4 6s. 1 ' 4 & Te) s : 5a omen Gen. mort., 68, 1931... 106 (1064 N.Y. LakeEK.& W.—Ine..6s = 
: , ow rs Tol. ist. Bal - 86% 865, er Be he 0. —78, 1 909! S2 ae ecco ip Pac. of Mo —Ilst, 6s8,* 105 ly 106 ly Ohio So.—2ad, ine.. 6s 1921 — ae QA 
. Del. L. & W.—73,conv.,"92| 117 |... | Mowe Bet 4 +d baie jpoeaes | Kan. C.& S.—1st,6s, 2 98%)......| PeoriaD.& Ev.—Inc.,1920] 63) ..-+0 
2 Mortgage, 7s, 1907. | 137 |137%2) Mem.&Chas.--6s.g1d,192 D4! 100% aaaic Ft S.&V.B.Bg.--1st, 6s * secces 106%) Evansv.Div.—Ine., 1920) 63 |....-- 
at 3 i=} Bing. «N.Y. —at, 73) 233 | 184.4 om. pat 28.5 1 A 2 O21 Tex.& Pac.—Iist ates verses] cccee!| ROCH.& Pittsb. —Ine.,1921 50 
Morr rris rs Kawex—Ist, “a . $414 Metpn. +4 —lLst,6s, 1908) 119%, 119% Consol., 6s, 190: i RIGS ‘Rome W. & Og.—Ine 7s TU\%4 bin 
Ee 7 ccee 145 \y 2d,68,18 111% Income & ld. gr.—reg.| 3542! 86 | Se Car Ry.—Ine., 6s, 1931 “o5" 
3 Bonds, 7a, 19002222227) 28. j------|| Mex pane c Gt, TAT asl ggiz|  Bl0G..6s, Aug. ep.on, 0). SLL.A.€T A. —Div-bds..| 27222.) 80 
i 7a of 1871,1901. 27777} 13 3a New pe eet iy p ahha | 3 35 4 PRE RAS, ee p.| +4 36 7 St. Jo. sos G’d Isl.—2d, ine 60 | 61% 
: N. or 008.» guar 78 | 137 |...--- ‘Mich Cent.—cCons. > 1902 sameee | soanee || Pennsylvania RR.— 'Cin.H. &Da y 4 s.a.f, 0 
: _ Construction, 35. Ist 163) wel Consol., , 5a, Tn ctesemaall | 109% | Pa. Co.’sguar.4 ys, 1st so), {107 ig Gr. Rap. Fy “ist gua, ws 127% . 
* CllION, O8.. ..... ” 6a, 1910 ee Soong cecal Co iereg..1 pie at LOT, Teffar be 7 ; «* res 
ahs aoninn r7s4h hile erson—tlst. “RYH 14116 |... 26 
* No prices Friday; these are latest quotations made this week. t Coupons oi. 





i 


eS  . ). ae ae 








May 22, 1886.] 





THE CHRONICLE. 


627 
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na 3 hp ee 100 |3200 |..... || Clinton .... ........./100 {117 |125 California So. Ae “stadia wey | 39 | Cam. & "A tl.—18t,78,6.,'93| --cces|-cccee 
Beto eae 25 |-----.|------|| Commercial ....-...| 50 | 30 | 35 | Cons. Vermont, 58 -......| 7912) 50. || 2d, 68, 1904....--.. o]eosece 
Re OE 100 |2866 |......|] Continental. ......../100 |210 |215 | Chic. Burl. & No.—5s.....! 1030/1039] Came. 6 BD. Beces cccccceee| 226 :bendose 
100 |174 (177 40 |235 |245 Chic. K. C. & West’n—5s.) 103 103 a // Ontawisea— 1st, iy o> oun. C.| <<-2-- basese 
sient” os tect 100 “ec eeee | cenee Em 1re GEE adececes 100 4 90 EKast’rn. Mass. —b68, now .. _ 127 [129 New oor 1324 e2e«esee 
100 {185 |...... change........... 30 | 95 |103 | Frem.Elk H.&Mo.V.-6s. iis 25 loomenene 6s ep. S90 -04| 122 |....060 
25 |--++0: |---e0-|| Farragut ..........- 50 {117 |120 | K-C. Fort soot & G.—ts ‘a 73% Del. & Bound Br.—1st,7s} 132 |---..» 
BB | --n2- |anneee Firemen’s .......... 17 | 86 | 95 | X. City Lawr. & So.-6s..',5;5;;-|145'2) East Penn.—1st, 78, 1888 104 |--2e00 
100 _ eases: German-American . 100 240 275 K, City St. Jo. ec. B. —7s 110% wseeee ‘Kaston& Amb'y—5s, 192 0} 113 -cesee 
100 |:050 | ......|| Germania........... 50 (126 |130 | K-City Sp’d & Mem.—6s) 2s es° |i El &Wmep’ e] t,6s, 1910 12219)....00 
fa anaes 100 |i2# (132 OD@.......c..ee----/ 50 [110 1115 K.C. chnt. & Springf.—5s) i733 ‘2)| 58, perpetual. ...........] =--=++|---s00 
BO | c--- |-neeee Greenwich .... -...- 25 |200 225 | Little R. & Ft.5.—7s..... dn Harrisb'g— 1st, 68, 1883... 108 {110 
50 |1590 |...... juardian ..........- 100 | 70 | 75 | Mar. H.& On t.—1925, 68.| -.--; 997s | H. .—Ist, 78, g., 1890] 120 |..---. 
100 | ,---+ |---2- Tamilton ........... 15 (108 j112 | Mexican Central—7s ..... ann = ed Cons. n 1895...........] **° --| Y5% 
75 |108 [108 || Hanover........--.. 59 (127 |133 4B...20-ecccee conesccesses Sil “atl Ithaca&Ath. oat, gid.,7s| =----- sences 
-esipescoll 100 |1#0 |......|| Home...........02--./100 |135 |140 EROGNO.~- 200 eoronnrenne= 66 *| go 4)| Leh. V.—1st,68,C.@R.,’98| 126 1127 
25 | iose|--- = Howard ....... ib 40 |.70 | 75 Scrip -... ---<- ---000---- Bs | 6S || 2s 78, reg.,1910........ 41 |. --n0 
100 143 | .-20e- Jefferson ...........- So. |218 [285 | ., neneneare, DO8.....---- sSutel.- Cons, 68 6s, Ga R,, 1923. 1e6%s|197 
200 | .. 2006 Kings (nt Bku. 210 |22 —78..... + Bg .—I1st, 68, 1920.| ------ 
cenit iahs genesis 50 [155 |:2.-2:| Emiekerbocker.-'| 30 | 87 o2 | N.Y.& N. England—Zs.. 128 %¢) 129 ‘a | No. Penn.— 24, 48, op.’96.| =-----/130 
100 |}59 | ......|| Long Isl’d ki n)| 50 | 85 | 95 U6... ---seneneeeevennnneees 1093 te Gen., 7s, 1 134 |. .s000 
50 |150 |1€0 || Manafac. & Build” 100 |116 /|120 BAS, 68, ...2-22cecee occeee 4 ate Rang os TO@g...... 113 | ..cc00 
PPO 100 [450 [155 || Mech. & Tr Ao rs’ _.| 25 | 20 | 45 Ogdensb.& L.Ch.—68...--) “G73 “9g” || Norfolk & West.—Gen..6s 105 |. ..008 
25 | -oree: |--- 00 Mechanics’ (Bklyn)| 50 , 75 | 80 CORSREASEOE 08 «...---+- 25 N. R. Div., 1st, 63.1932] 108, |-..... 
5 Ron esas, Mercantile 50 | 60 { 63 196tel N. Y. Phil.& Nor.—1st, 6s} 1092 110 
100 | ye-"|----+: Merchants’ . 50 j110 |115 Pueblo & Ark. Vai. —18--/5 19 Inc., 68, 1933............ Rh 50 
50 | F0  |-neeee Montauk (Bklyn.)..| 50 | 95 |100 | Rutland—1st 6s....°...... 3077/0 Creek—Ist, 6s, coup.. sof soeeee 
50 rt sendies Nassau Bklyn.) ...| 50 (140 /146 5S. cece eeeee seereeeeenne | i0i"” Pommeyty.--6 =. 08. reg. rt jrteeee 
nocmnens 100 7 | 489'| National ............ 371g\ 87 | 93 Sonora—78 ....----- .----- 2 ‘gg7"|| Gen., 6s, cp., 1 ‘Osea oé sresee 
50 ibe” socteell a. Y. eniekis 35 1155 |165 Wisconsin Cent.—1st ser. 337° Cons., 6s, reg., a ize ecccce 
23 Bilal aie 138 oP tea N. Y. Fire 100 75 80 1 BEESOS.. ccccccsccececces| © jeeerre pais 68, coup., wae 7 eeccce 
ounty .| 100 |----- |..-.-. Niagara. 50 |149 |155 wae, 8, Teg., --2-| Jann.|°***** 
Exch....| 100 |---:--|116 || North River ........ (25 |102 |105 STOCKS { 83%) xgs,|/Pa & N. ¥. C.—7s, 1896. 12249 .....6 
sow Oa 1 115 eS 5 5 160 158 Atchison & Topeka seeeer! 19) 5g _ A eek 135 eccese 
70 igo” patios EPPO 100 /193 | Boston & Albany......... aa Perkiomen—1st, 68,cp.’87 108 snenee 
soetaidtiee 30 [120 |..... || Peter Cooper........ 20 (150 {15 Boston & Lowel «189 49/190" Phil. & Erie—1st,78,cp.’88 Mi --s000 
shdntbnbanien 25 |----- |.....-|| People’s .... ........| 50 |100 |119 | Boston & Maine ........../ 703 9)" Cons., 68, 1920........../"373° |z372°° 
ieslunelendices BO |---*--|......|| Phenix 77777! go [135 1149 | Boston & Providence..../";39 |------|| Cons., 58, 1920..........| 244 |115 
100 |--+++|...... tutger’s ...-... “7772! 95 {117 |123 | Boston Revere B. & L gg rune Phila. Newt. & N.Y.— lat) i53"*lisg” 
a shige on 25 |----+-)...---|| Standard............| 50 |100 |104 Caiifornia Southern. ..... x ae|-°°o?*|| Phil, & he lst, 6s 1910.. 130 
niaiea 20 |:+--:-|1063;|| Star ................. 100 | 65 | so | Centralof Massachusetts; 7,9 \-i5°"|| 2d, 7s, coup., i 93......| 117 |.---20 
onbabens 100 |+33%2)_. 1! Stertiaa 008 50 | 60 Preferred. ...-.--.-..---- 7" ons., 78, reg., 1911 .... 7 ssecee 
100 | :<o3°- | eee Stuyvesant ........- 25 |107 |113 | Cheshire, preterred ......) *---" ‘“g9°"|} Cons., 7s, coup., 1911 .. ocoeee 
100 103 RAR United States aia | 25 ee Be Chic. & East n Tilinois occ “Ge | Cons . 6s, g., 7 a 9l1l eceeee ssosce 
100 |g" |---|] Wentohestors-"---| 10 [a3 five” | Cle: Burl & Nortn'n "| OS. |-acs.) Imp. ges dy couper 1897] “ci 10a 
cones ‘ ° ae ‘ ’ ou ‘ 
ioe i ccm William sburg City. "| 50 (230 (245 | Ginn. Sandusky & Cleve.| 12% 14 Son 78. g., 001 908....| 93% 94 
100 |------|...-.. Cleveland & Canton.....-. oi i---= -|] Income, 7s, coup., 2896 48 | 51 
seatead 40 |---2-:|110 _Proterred.....-.---++---- “*t*!! Cons. 5s, lstser.,c.,1922) 59 | 61 
evee.o| 100 202 |...... Col. Sp:ingf. & Cin....... @10ii9|:22272]] Cons. 58, 2d ser.,c., '1933| 28 | 33 
Concord see ee eter eee Seeeee ~ Beeeers Con We A . Seri Pp, 85-8 5U “+secee 
——_ Connecticut River. ....... 91 | “+200: Debenture cour, 18933} 29 |----20 
Conn. & Passum sic «cee! 109 rane 188 82 ee ae 20 eeecee 
Gas and City Railroad Stocks and Bonds. — Lansing & No., pref. "90° | 90%|| Conv., se R. me 23 | .- oe 
aes seen enee ween, De Conv. 78, cp.off, Jan. svosse|-sccce 
(Gas Quotations by GEO. H. PRENTIS8S & Co., ante, 49 Wall Street.) | Fite slag telonataen | 438 io. Phil. Wil.& Balt. de, t tr.ct — 102% 
-_ alia eee: Flint & | ere Marquette. nie nkaiis | 93 ly Pitts. Cin. &sSt. L bo" Bie aoe ececee 
£\ »p | yor rn ae "TO%| 719) |Eitte. Titus. & B.—7s,p. isg| 3 
> . amokinyv. oUts.— 8 ecceee 
GAS COMPANIES, | Par. | Amount. |Period 3 my Bid. {Ask. | Kan. C. Clin. & Springf'd| ------ Pe nm ne ee ae Pee ree 
— Kan. City Ft. S. & Gulf ..| s*****|------ Sunb. Haz. & W.—l1st, 53) -~5; 10749 
Brooklyn Gas-Light. 25 | 2,000,000| Var’s |5 |May 5,’86 122 |125 Preferred. ..........---- oouee o-atee IT TL SE Gnnnesinienes 9743)100 
Ultisens Gas-L.(Bklyn)| 20 | 1;200,000) Var’s |3 |Jan.1,°86! 75 | $2 an. C. Springt. & Mem. 33° Syr.Gen.& Corn.—1st, 78.) 4775°* --2000 
pescarsccosocccece 1,000 50,000) A. & O.| 5 wez--- {104 |107 Little Rock & Ft. Smith. 129% 130" |/Tex. & Pac.—I1st, 6s, 1906| 107 |2i22c 
Consolia ated Gas ....... 100 (35, °° inallaegs 31g Deo.15, "85, 92 93 Maine Central ........-..-.. 364 $7 Consol., 6s, 1905..-. B4 85 
gersey City & Hoboken. 20| 756,000, Quar. | 249 Feb. 1,°86'155 [165 | Mara. Hou nvn& Onton. $7 ‘| $3 ||Union & Titusv.—Ist, 7s.) ----- | 37 
Mu litan—Bonds ...) 1,000 700,000) F.& a..3 | 1902 (114 {317 Preferred...........--.-- 5lgi g§ ||United N. J.—Cons.6s,’94) ----+-|----+- 
utual (N. Y.)..... .... 3,500,000) Quar. | 2% Apr.10,'86/118 (119 | Mexican Central. ......... . Cons. 68, gold, 1901...) ++++**|--<es0 
a i neensncchoune wade 1,000 | 1,500,000/M.@N.|3 | 1902 |103 |105 | Nashua & Lowell.........) “357 \"353,'| Cons. 6s, gold, 1908....| ;7270+|---e08 
assau (Bklyn.).... ... 1,000, Var’s |2 Apr. 1,°86.120 /|127 N. Y. & New England ... lus . 39 ||. Gen., 48, xold, 1923... 04 |. ---0 
| EE Var’s | 700,000/M.&N.| 2%) Nov. 1.’85|101 |...... i, ee 21z2te| 124 ty | Warren & F.—Ist, 78,96; 10442 104% 
Peowie’s (Bklyn.) occeeee 10 | 1,000,000) Quar. | 143 Mch15,°86) 75 | 80. | Northern ........... ------ 3 ny -|| West Chester—Cons. 78. . tt soeeee 
sates ceeeee wnnee 1, ,000,/M.&N.! 343! Nov. 1,’85;102 ‘106 Norwich & Worcester.../**---- |") o || W. Jersey —1st, 6s, cp.,’96) 5; seeeee 
bonds. were seceee eonce Var’s 190,000 A.&0./3 Oct. 1.°85.100 |_..... | Ogdensb. & L. Champlain) 5(75°- BOR, Fe, BE iecesenccnens aoa coeee 
en Re eune ccos 50 | 1,000,000 Quar. | 3 |Jaa.20,'86148 |152 Old Colony .......-.-.----- Pre “* s**1! Cons. 1909 ‘co Bxpeaan 16 | .-- 200 
OB ..ccrcoceee cooeee 1,000 | 1,000, .&0.| 3 | 19 112 (116 | Portland Saco & Portsm. ye emmee W_Jorsey&Atl. —1st,68,C.| ----- 108 1g 
Metropolitan (Bklyn.).. 100 | 1, I a 3 an.1,’86 96 '200 Ports. Gt. Falls & Con’y. $ ——_— Western. Penn.—6s, coup.) ;~-;- }112 
Municipal—Bonds ..... + 1,000 | '750,000/M.@N-.|/ 3% 1888 105 [110 | Rutland ...........--....- coy! 27 “|| 68 P. B., 1896 .......... 113/114 
Fulton Muni unicipal ...... 100 | 3,000,000)........ 3 |Apr.10,°8615% {155 Preferred. ......--------- 273, Gen., 78, coup., 1901...) ---*+-|- setts 
DED enecees covcvesese! -cnese 300, J.&J.)6 | 190 1105 |109 Summit Branch........... 4 “173; CANAL B 3. 
uitable....... eccee cece 100 | 2,000,000) ....... 4 Apr. 1,’86'130 |140 Wisconsin Central ....... i742 4| /Ches. ,% Del.—1st, 68,1886 10244 ccccce 
nds.... -| 1,000 | 1,000,000/F.&A.]/6 | 1899 |110 |113 Preferred. ........-.----- ae ene Lehigh Nav. —6s,reg 4°84 113 [....00 
Worcester Nash’a& toch B jcocees Mort. RR., reg., 1897 ..| 117, {120 
[Quotations by H. L, GBant, Broker, 145 Broadway.] Cons., 78, Teg., igi 13149 133% 
PHILADELPHIA, Pennsylv.—6s, Bec eane Be how 
| iSchuylk. Nav. ab ,68,rg.| rt: "367° 
.& J.| %/Jan.,1886\ 29 | 32 | RAILROAD STOCKS.+| , 2d, 6s, reg., 1907........ oo% 
eee .& J.)3 |Suly,1900 114 [118 Bate N.Y. & Phil...... rts 27% BAL TiMORE 
Q.—J.|}3 |Jan., 188 190 Preferred..........---..-  * apoeen 'RALLR’D STOCKS.| Par 
weeeeeeee oe J.&D.|5 |June.1904'102° |...... camden & Atiantio.. 22 3y |777777|/ Atlanta & Charlotte..--..| >-->-- 9644 
bapesionsapes sence J.&@&J.15 | 1914 /100 oe Preferred ............... ------||Baltimore & Ohio.....100) 151 {160 
5.83.15 | 1996 | Se [160 | Catewiosn—iet preterred) °---~ 5749)| 1st pref.......-----------+ szosee | LOS 
dinenemmntes IL&S.)5 1905 | 90 1100 2d preferred ............| *****"| 59 CS ets > i 
'Q.—F.|2 ‘May, 18881180 |190 pelnwereds Bound Brook “Sa twee Parkersburg Br...... 50 5 6 
sseeccee ‘J.& J./5 |Jan.,1902106 |110 | Hast Pennsylvania......./ 4 48 Central Ohio—Com.....50} ------| 5442 
A.&O.|4 |Apr.,1886150 |169 | Elmira & Williamsport../ 59 | 9 —__ ~-se0| 57 
J.&J.|7 |Jan., 1888105 {112 Preferred.....-...--.-... - sseeee Wess Maryland....50) 1 11% 
(Q.—F.|2 |May,1886140 [159 | Huntingd’n& Broad Top) ° |-;..-. RAILROAD BONDS 
Q.—J. | 1%! Apr., 1886/160 1165 Preferred .......--------| “7357, 25 . Atlanta & Charl. —lst....| 124 |..-.00 
yy a Nov 1922/15 20 rs vow neces eeeeeee 4, 57 -iD6..--- SO ie "| 108 
—J. > 3 GA. ...-.-2--22----| 777771 ----2!| Baltimore o—4s....{ 4U9 |.----« 
.&D./7 Dee 1902 120 3s Little Schuylkill ......... yw 597 |\Cen. Ohio.—6s, lst,M.&S.| 103 [108% 
—F.| 1% May, 1886130 /135 | Minehill & Sch, Haven... -<:: ||Charl. Col. & Aug.—Ist..| ;---.. |116 
&0.)| 7 |Qet.. 1898110 16 Nesquehoning Valley ....| ---*=-| 90%)) 2d...... ...............-- 109 -ecce 
—F.'2 |May,1886! .... |189 | Norfolk & West’n—Com.| ----- |..-.. Cin. Wash. & Balt.—lsts.| ------ 1044 
&D.|7 |June, 93/1 115 Preferred. .......0.cc..20} °°°°** it ir Tl pneutubanehininbnnsih 59%| 60% 
idieeaunaneéns .@&A.i¢ eb..1914/105 |107 Northern Central.........| -z5- | 79 ds CR AEGEDPE NALCO 
augeen Q.—J.|2 (Apr., 1886/2 225 North - hm aihanaeaat r 79 Ist Inc., 58, 1931.......| =-----|---s00 
aeerandeces F&Alé6 | eb., 1914|107 ‘110 | Pe pares ee Te eS. Columbiad Greenv. —Ilgtsa| 112% '113 
St. Pry Stk! Q.—F.)4 May,1888\240 250 | Phil elphia & Erie...... Se lecntvell, Diisdccccascesetesegeanenel 200 -- | 97% 
oan A.&0.|7 /April. "93/112 |117 | Phila. Ger. & Norristown| 124 {125 |/No. Contral—4 igs J.& J.| 105%)...... 
ve vg OME Beceem, "35 | 39 Phila. Newtown & N.Y...) ------|- -----|| 68,19 or 4 wabeier 121 |122 
iaedietueiaiaitinnanmibiis M.£8./ 6 1910 (109 /110 Phila. & Reading ......... 11 | 1149! 6s; gold.1900, J.@J....| 222. |.--.0- 
in S.& JI.) 6 1915 | 60 | 60 Phila. Wilm, & Balt......| -:--- | ----- 5s, 5 perice 4 ney aiid 110%4'110% 
St. <P. Py Bt Q.—F.}2 |Feb., 1886150 |155 United N. J. Companies..| 220 ;..... || 5s, eager ede 108 4g] .....6 
eeecerecs: cocccce| J.& J.|7 1894 1113 |11g | West Jersey...............) 55 | 59 Pittab. “&Con’elis.7a3@i| 124 |.----2 
eeae: esse eeccne! | Oct. 13 path te (180 0 West Jersey & Atlantic..| 42 |.-...../|Union RR.—Ilst, gua.J&J| 116 |118 
eccecee! + FS : 7, ea 201g CANAL STOCKS y canton endorsed. . nt ee ocesco 
cocccesccce aN. . rginia eun.—58 ....) -=----+]----06 
onstiaaiuanal M.&N.!| 7 baeos” tanttes — Lehigh Navigation......., 50%) 50% amnielaaiiys:: Seah nees 125 {13 
ovece oc F.&A 3 |Feb., 's6\z00 /210°° | Schuylkill Nav., pref... .| ------|--.---/| W. Mad. —8, 1st, st, BJ. -&J.| ---0-. [104 
Seecseccccsecece J.&J.}7 |Jaly, '90:110 /115 || 2d, pref., J swcccccce| o°72ee/ 104 
cece cece ie (Q.—F.| 4 | ‘ed., °86!..... 1310 RAILROAD BONDS. 2d, fuar. ay W, Co. J &J.| -----./104 
geese seecase J.&J.}7 |\Jan., °90111 |113 Abe. au 3-108, 9S 122% ---.../) 6s, Sd, guar., J. & J.....| .-----|129 1g 
Y geeioge| G58] altar, 38.a00 a6 |e epere ec gal Ho (0 wii ae geen | fo 
eeen ee eee eeeeee . a. ay, . %/) ¢ , nM Dp ! 1 eiaon— 8. -eeeee "“*** eeeeee 
| | | 05/112 114 | Balt. & O.E. Side—Certs. | Sr Cue rt be: teliheemerdipericesens fo 8 sear : 

















* This column snows last dividend on stocks, but date of maturity of vonds. 








« Ex-divideud, 


j Per share. 


t In default. 


@ Last price this week. 
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RAILROAD EARNINGS. 























a Latest Earnings Reported. Jan.1 to Latest Date. 
ADS. — 
Weekor Mo| 1886. 1885. 1886. 1885. 
$ 6, ah $ $ 
Atch, T. & 8. F..|March...../1,309,352/1, 34 135 3,228,962; 3,526,581 
Balt. & Potomac) March..... 106,507 39 301,404 "315 5,152 
Bost. H. T. & W.|March . 47,623 wikt 7 128,297 6,2 202 
Baff.N.Y.& Phil.|24 wk May ,100 44,300 836,878 7 34,469 
Buff. Roch. tt'2d wk May 11,270 19,849 407,174 399,852 
Bur.Ced.R.& No. lst wk May 44,625) 54,847 883,314} 998,929 
Califor’a South’n) stwk May eee ate ae : 
Canadian Pacific|2d wk May| 183,000; 132,000) 2,763,581! 2,257,378 
Central Iowa. ..'/2d wk May 27,733| 21,455) 440,670 33,283 
Chesap. & Ohio.|March..... 338,154| 268,775 872,564 779,779 
Eliz. Lex.&B.S8.| March..... 74,284 53,307 197,193 157.630 
Ches. 8. W.|March.... 139,004) 128,528 69,9 356,232 
Chi & Alton'2d wk May! 149,206) 150,736) 2,560,128 2,743,851 
Chic. Burl. & March. ...|2,223,414/2,639,110!) 5,440,410; 6,233,509 
Chic. & East. [1l.\2d wk May 24,144 29,127 "592, 216 558,249 
Chic. Mil. &St.P.!2d wk May 79, 414,731 7,547,000 7,715,441 
Chic. & Northw.|2d wk May; 415,500! 428,500) 7,533,732! 7,590,654 
Ch.8t.P.Min.&O. 2d wk May 99,800; 106,906) 1,923,913) 1,775,111 
o. & W. Mich.|2a wk Vay 24,343 24,625 465,799 422,996 
Cin. Ind. 8t.L. s'y 2d wk May 40,500; 44,200) 894,710 866,573 
Cin. N. O. & T.P.| lst wk May 42,538 41,792 900,448 855,818 
Ala. Gt. Sou'h.| ist wk May 19,299 15,285 397,553 398,660 
N. Orl. & N. E.| ist wk Ma) 9,219 10,155 225,730 268,871 
Vicksb. & Mer |istwk May 8,597 5,471 178,040 152,394 
Vicks. Sh. & P.| lst wk May 4,207 4,242 154,329 117,064 
Cin. Wash.& Balt\istwk Ma) 32,731 30,294 652,032 629,734 
Clev.Akron&Co)| ist wk May 9,564 9,247 160,507 155,722 
Clev. & Canton.!April...... 27,336 22,773 98,505) 89,445 
Clev.Col.C.& Ind| March..... 277,56 276,054 855,814 813,070 
Col. Hock. V.&T.| April....-.. 165,730' 166,851 691,651 711,118 
Danbury & Nor.|March..... 16,966 16,443 45,608 44,09 
Denv. & Rio Gr. /ivd = May; 118,099) 105,072) 2,031,045) 1,951,916 
v. &R.G.W.\A Apeil 68,000; 68,082 279,458 63,671 
Des. Mo. & Ft.D.\2d wk May 5,57: 6,998 115,020; 127,313 
Lans’g& No.'2d wk May 21,913 21,894 399,845 390,475 
E.Tenn. Va.&Ga.} Varch..... 344,023; 324,401; 1,009,441 1, 064, 180 
Evansv. & T. H | ?d wk May 13,336 14,614 246,137 "241, 662 
Fliut & P. Marg.|istwk May 44,313 39,777 754,110 640.1 19 
Ft.Worth & Den. a en 35,522 30,923 109,797 110,437 
Grand Trunk .. [Wk May 8! 300,120) 266,998 5,201,636! 4,904,156 
Gr. B.W.& 8t. March... 35,404 RM ay 
Col. &8. Fe./April ... .. 157,62: 85,136 593,385 356,775 
TL.Cent.(11L&So)| d wk May! 181,900) 198,887 3,017,544) 3,921, 412 
Cedar F.&Min |2a wk May 2,606 1,943 53,929 40,935 
Dub.&Sioux C |-d wk May 16,106 17,265 302,424 94,327 
Ta. Falls & 8.C.'2d wk May 11,200 11,751 202,203 208,852 
Tot. lowaliner|/2d wk May} 29,9006 30,959 559,156) 544,115 
Totalall lines.|2d wk May; 211,800) 229,846! 4 076, 700, 4,465 5,2 
Ind. Bloom.& W.|\2d wk May} 35,080) 35,910) 837,047! 810,266 
Ind. Dec. & Spr-|April...... 26,118; 19,456) 124,977 105,088 
nse. &Gulf.:istwk May) 38,391 40,780; 824,651 904,421 
na & M.'istwkM aay 24,159 29,512 472,567 621,267 
& Sp. lst wk May | ai tees DEeAt”. . sevecwad 
ak. oy ‘Smith/ March ipdatie 49,517 46,508 141,149 144,459 
L.Rk.M.Riv.& T.'March..... 28,522 26,66-4 RR,405 91,310 
Long Island..... 2d wk May 51,019 49,253 816,585) 775,927 
La. & Mo. River.'February.. 37,677 46,829 7T3,A17 91,992 
Louis.Ev.&St.L. | lstwk May 15,186 14,206 265,532 220,143 
Louisy.& Nashv./2?d wk May) 254,250! 251,300) 4,659,057) 5,194,247 
Louisv.N.O. &T. i cncdees 94,470 86,161 521,468 393,949 
Mar.Hough.& O.)1siwk May 28,938 4,885 38,877 89,192 
Mem. & Charies.| Murch. . 115,171; 109,252 336,569 351,765 
*Mexican Cent’1.|2d wk Mi ay 70,700 83,733) 1,400,732! 1,427,451 
*Mex.N.,all lines| April . 147,82 131,680 944,417 532,467 
Mil.L.Sh.& West.\2d wk May| 46,865} 21,330 584, 498) 401,844 
Milwaukee & No|: d wk Muay 10,755 10, 620 217,147 200, 113 
Minn’ap. &St.L.|March.... | 142,712) 164,213) 337, 099) 399,937 
Minn.&No. West |March..... EE Pee et, _.. + uweataiiadl 
Mobile & Ohio ../April ... . 128,068; 128,428 587,130 685,559 
Nash. Ch. -|April..... 172,812| 165,381 730,333 712,023 
N. Y. City & No.|May 1-1( 15,219 11,204 174,972 133,124 
N.Y.L.Erie &W..|March.... |1,464,950 1,269,249, 3,966,537 3,459,463 
. ¥. Pa O.|March.... 482,751} 440,108! 1,337,902! 1,170,775 
W.Y. & New Eng.| March . 320,832|) 263,934 860,021 720,451 
tH. Y. Ont. & W..|24 wk May 23,979 23,690! 400,639);  ........ 
8 -& West! April. -.-.. 87.316) 90,332 332,527 320,600 
Norfolk West |2 wks Ma)| 106,516) 88,847) 1,072,776 33,267 
Northern Cent’l.|March.... 460,147 483,360) 1,291,231) 1,276,625 
Northern Pacific) April ... - 87,922, 877,665) 2,920,608! 2,692,823 
Ohio & Miss..... March..... 305,759) 341,59) 854,369 909,770 
Ohio Southern..!April ... . 34,018) 38,809 161,733 143,055 
Oregon Imp. Co.|March..... 186,029; 225,527 565,435 669,501 
Oreg. R. & N.Co.!\2d wk May! 101,920 72,385 1,505, 406) 1,238,686 
Pennsylvania...|March..... 3,901,855 3,635,374 |10,872,866| 9,988,596 
ria Dec V..3dwkApr.| 11,425 9,3 3| 2 3,957 206,279 
Phila. & Erie....;March..... 90,64 260,160 742,496 690,677 
Phila. & Reading! March..... 2,296,118 1,919,502) 6, 300, 944) 5,560,513 
C. & [ron |March..... ¥ 081, '376 1 ,054,469)| 2 722,512 2,868,880 
Richm’d &Dany.' April...... 340, 800) "301, 097! 1,358,354] 1,297,202 
Ch. Col. & Ang. April..... 54, 467| 52,828 "285, 047 289,993 
Columbia& Gr. | April nies 41,162 39,481 253,420 251,161 
Georgia Pac... March..... 61,195) 57,024 188,799 167,022 
Va. Midland..|April...... 127,604, 124,094 440,654 449,587 
West. No.Car. {April...... 39,845) 36,656 161,947 141,509 
Rome Wat. & Og.'March..... 152,827; 123,287 395,088 | 330,692 
Bt. Jo. & Gd. Isl. °d wk May 18,245 14,591 409,385) 396,547 
S.L.Alton&T.H. lstwk May 21,987 18,491 369,110) 425,24 
Do Branches.|\~twk May) 10,473 9,306; 229,483 263,763 
8t.L.&San.Fran. (2d wk May 80,066 73,242! 1,460,679) 1,469,229 
8t.Paul& Duluth 2d wk May 25,278 19, 183, 360,048 | 300,308 
-Min.& Man. ' April. 611,700 712. 408) 2,033,959) 2,145,761 
South Carolina.. April...... 71,582 68, 816 399,948, 424,373 
8o0.Pac.Comp’y- | ) 
Gal.Har.&S.A March pinteseie | 175,584} 225 ors 578,750 674,079 
G.W.Tex & Pa | March..... | MeFESl § cooseces PRR as 
Lounis’a West.|March..... 45,637 51, 932: 142,039 143,653 
Morgan’s L&T | March | 332,618) 338,715; 1,050,322) 971,673 
N.Y. Tex. & M.|March..... oe ie aaa TULUOE - nceccnts 
Tex. & N. Vrl.|March..... 63,224) 75,543 215,289 220,573 
Tot. At System !|March..... | 627,120, 692,108) 2,028,650; 2,009,978 
Tot. Pac. Sys..|March..... 1,782,002 1, 583,230 1. S45,089 4,722.47 2 
Tot. of all..... March. 2. 409, 122'2,275,338 6,873,739 6,732,450 
Tex. & St. Louis lst wk May | 21/803) 131945) °4315912| "320/500 
Tol. A.A. & N. M/April .....! 20,705) 20, 563 ORS aa eee 
Union Pacific...:March..... 1,954,208 1,975,517! 5,017,378! 5,214,416 
Wab. 8t. L. & P. A a May) 196, 100; 185,354! 4,338,943, 4,241,899 
West Jersey... March..... or 046 82,404 223,566) 209,469 
nsin Cent’) 3d wi Apr.| 24,655! 28,627! 398,095! 419,489 




















* Mexical curren 
t By an error of the printer, the figures for 12&5 of the Ontario & 
Western and the Susquehanna & Western were transposed, making the 
The figures should 


comparison with this year in both cases incorrect. 


bave rea 















































































































































Ontario & Western, Lst week of May, $23,652 im 1886 and 


$3. 90 in 1885; Susquehanna & Western, March, 1886, $39,179, acd 
arch, 1£85, $91,098. 


{And branches. ; 











New York City Banks.—The following statement shows the 
condition of the Associated of New York City for the 
week ending May 15, 1886: 


Average Amount of— 


Tenders. 





Banks. 


Loans and 
Discounts. 


Specte. 


H 


than 8. 





747 
The following are totals for several weeks past: 
1836. 








Loans. Specte. |UL. Tenders.| Deposits. |Oirculation| Agg. Clear’gs 








$ $ $ $ $ g 
M’y 1/351,298,400|72,976,600|32,249,700/372,801,800] 7,888,900'507,434,668 
*  3/350,659,300|70,918,800/33, 275,500| 372,323,100] 7,361,100|654,147,350 
“ 15/$47.334.300/69,804,500|34,74 7,7 00|368,220,500| 7/855,100|525,478,414 
Boston Banks.—Following are the totals of the Boston banks : 


1886. Loans. Deposits.* 


x 





























Specie. \L. Tenders. Circulation) Agg. Clear’gs 





$ $ $ $ $ 3 
M’y 1 04 641.700) 10,273,800) 3,153,300) 110,405,600 18,392,100 che ttt rf 
8/150.780,800] 10,5€3,500] 4,298,500] 111, 910, R00) 18,269,500 


153, 
* 15 i52: 430,400/10,528,300) 4, 083, 300| 112,607,700) 18,265,100 73. 812,102 te 


Phlledelphia Banks.—The totals of the Philadelphia banks 
are as follows: 






































1886. {| Loans. {Lawful Money.| Deposits.* |Oirculation.| Aq. Clear’gs 

a 7 7 
M ee 85,360,300 | 24,022,900 | 84,409,500 | 6,027,500 | 53,170,934 
rl 8.... | 85,604,000 | 24,320/600 | 84'139,900 | 6,031,500 55,022,323 
* 85.834.7 0 | 24:307,300 | 85,135,100 | 6,030,500 | 49,353,123 





“* Including the item “‘due to other banks.” 


Unlisted Securities.—Following are latest quotations for 8 
week past: 












































Securities. | Bid. | Ask. | Securities. Bid. | Ask. 
Atlantic & Pac.—Stock... | Pe sends Postal ay epeibonmenin *! ooudeh ° 
Atia. & Char. Air L., stock) 93 ..... || 1st mort., 6s.... ......... 632) 1% 

lst mort., gen. bouds.. . 124 125% ‘Postal Tel.& Cable—Stock 1g! . .ccce 
| ag npe eee 10 |---ee- | Southern Tel.—Stock..... lg! . .-cce 
Agua.Nav.& Imp.Co. “bas' 7 ere || 1st mort. bonds..........| 20 | 2 
Bost, H. & E.—New stock as 1| State of lenn.—Set’t.X33s| 70 | 72 
RR AEE Es LOR ait a | Settlement, 58...........| 95 [cscs 
Bost. H, T.& West.—Stk.|...-.. 5 Settlement, 6s8......... XI1G4 [ecco 
ag eek Elev’d—sStock..| 30 33 | St. Jo. & Grand Is}., lst ..j;106 |[..--- 
Seas 99 ‘301 || RR EI 24%y| 26% 
2d bony TOES ae a -| 62 | Texas & Pac.—Scrip 1584.) 30 |... 
Cin W.& Balt.—Prf.stock.| 2 BS tl CORE Re. ccclscces cave 30 | .--00 
Len. & R.G.con.U.S.tr.cer| 92 [...... Texas & St. pamee ane: 125 |.--2- ° 
5a. U.S. T rust certs....| 40 |..... Vex. & St. L. M&A Div 3%) 4% 
Denv. & Rio a iiaiiiaentad 15 16%); M.& A. Div., lst mort. seta 45 
Edison Flectric keene. . 1105 1125 ON EAA 81g! ....6 
Equit. Gas Co. of N. B= lst mort., in Texas......|....-- | 80 
Georgia Pac.—Il1st a & 63 SOO cccce Gen. lst,id.gr. ten. as.p}| 10) }....s6 
i a Batali 46% | Stock del. when issued.| 16 | l7% 
RGN BERNE. caccccoccccecs eH | 1st M., del.when issacd.| 91%)’ 92% 
Mexican National ....... meow 2d M., ‘del. when issued.|_..... 42% 
el aidnagiemnd eastnwaind Q +e Tol. & O. Cen. com. stock.! 138 «one 
ie aaaetaaee emanates: Ee Ye oO Sie eoeees 36 | ..ucco 
M.K.&T.—Income semp. | 62%!'...... (Tol. & O. Cen. 1st 5s, gr. ~ 
N. Y. W. Sh. & B.—Stock. 214) 3 || Col. & Hock. Val. RR. 1100 |..-ec0 
North. Pac.—Div. bonds..| 9349'...... U.5. Electric Light ...... 50 |..---- 
North Riv. Cons.—100 p.c| 4 5 |'Vickst. & Meriaian....... oes see 3% 
Ohio Cent.—Riv. Div., lsi i» eer [, WE, akdbees 6eesebiabeehe D jaccece 
Cent. trust ce:t.......... 2t 25 | BS GRRED ovcctnssssensomea Ge 
Incomes. . eee By ZB il Be MOS. ..0.ccccece scccscfenceos 54 
Cent. trust cert ........- 7 S |) Ineomes. 12 15 
Pensacola & Atiantic.. . ‘cpesee Vir- inia State 3 p. c. bds..| 637% 6S 
Pittsbure © Western ' 15 (west N, Car.—Con. mort..'......' 66 
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AND 


Railroad Antelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of Siates and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hxtra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $l per copy. 


a ANNUAL REPORTS. 


Canadian Pacific. 
(For the year ending December 31, 1835.) 


The present report of this important company is of greater 
interest than any of its predecessors, since the road has been 
ctically completed. The recent successful negotiation of 
nds in London by Messrs, Baring Brothers & Co. has 
also placed the company in a new and comparatively inde- 
ent positicn, enabling it to make a complete settlement 
with the Canadian Government, and to start fairly in its 
business career, having only a small load to carry in the way 
of annual intere:t charges, or other fixed obligations. 
The present report and balance sheet should be in the hands 
of all holders of the company’s bonds orstocks, and it is pub- 
lished at length on a subsequent pige. 


Vicksburg & Meridian. 
(For the year ending March 31, 1886.) 


Mr. Frank 8S. Bond, the Receiver of this railroad, has issued 
an excellent report for the late fiscal year ending March 31, 
which report ought to be read by every person interested in 
the stock or bonds of the company. Lack of space forbids the 
publication of the report at length, but it gives a full state- 
ment of the circumstances leading to the receivership, of the 
construction of the Incline for transfer of cars at Vicksburg, 
and the change of gauge of the road to the 4ft. 81in. gauge, 
which is the standard of the Texas roads, and will be after 
June 1 of the whole country, The completion of the facili- 
ties for transfer at Vicksburg was a most important move, 
and connected the whole Texas & Pacific system with the 
railroads east of the Mississippi. As to the general results, 
Mr. Bond says: 

** As evidencing the wisdom of the policy that has been pur- 
sued, the earnings of the road for seven months ending with 
October 3st, 1885, were $232,423, the working expenses were 
$255,114, showing a deficit of $22,690. The transfer of the Missis- 
sippi River was completed and the gauge changed in October; 
since then for the five months ending March 31st, 1886, the 
gross earnings of the company were $270,881, the working 
expenses were $158,125, the net revenue $82,755; and this gain 
of $39,106 in gross revenue and $61,983 in net results over the 
corresponding five months of the preceding year, is attribut- 
able to the increased business and saving in cost of operation 
by reason of the Mississippi River transfer, and to the change 
ro guage of the road to correspond with its western connec- 
ions,” 

The Receiver’s accounts, filed in court, show of registered 
claims up to March 31, 1886, a balance due of $328,850. These 
figures show that during the five month’s administration of 
the road under the receiver, the current indebtedness has 
been reduced $78,593. Excluding revenue account, but in- 
cluding interest accrued to date on the first and second mort- 
gage bonds of the company, the floating indebtedness to be 
provided for amounts to $448,860. 

For the purpose of comparison the following statement is 
given, showing the operations of the company for four 
years ending March 31: 























Gross earnings — 1882-83 1883-84. 1884-85 1885-86. 
Passenger receipts......... $167,456 $190,215 $169,152 $164,518 
Freight receipts............ 303,269 300.026 296,973 307,°%09 
Mail receipts ...........-... 9,246 9,307 11,927 13,09 > 
Express receipts........ .. 4,313 45,342 6,445 7,467 
Miscellaneous.............. 11,065 8,v91 11,095 10,320 

ee $95,851 $513,834 $195,403 $503,304 
Oper. expenses audtaxes.. 354,527 410,861 463,957 443,240 
Net revenue.......... $141,324 $103,023 $29,635 $30,°64 
Interest on bonds........... $93,009 $103,083 $104,000 $114,033 
fut. on floating debt......... 752 3,292 7,633 15,895 
Land Department........... .« «ee. sense 4,417 
nit nit hisindiinebaiesais $93,752 $113,424 $111,633 $134,395 


Balance....... sdilieatcinitia Sur.$17,572 Df.10,402 Df.31,997 Def $74,331 
Louisiana Western. 
(For the year ending December 31, 1885.) 


The annual report is almost entirely statistical. The lease 


to the Southern Pacific Company, the lessee, includes an agree- 
ment to keep the leased property in good repair, and pay all 
taxes and obligations of every kind except the principal of 
the bonded indebtedness now outstanding or which may be 
hereafter created, and, furthermore, to pay to lessor annually, 
on the ist day of May of each year, as rental, a sum equal to 
3'¢ par cent of the lessee’s net profits for the year ending Dec. 


w 


The earnings 


| 31 preceding, that may remain from the operation of all the 
properties embraced in said lease. 
, expenses and charges for the year, compared 
with those for 1883 and 1884, have been: 




















Earnings from— 1883. 1884. 1885. 
Dice cconedhdedsacegetssetcinne 150,475 $160,914 $175,904 
DC nsigbvadecdtes ectveuneh ecukdade 422,129 287.394 426,188 
CORRE GOGO os ccccccecsnccscccccessce 29,514 37,397 25,223 
Riis) cantbibeeconibe sgedeouedndd $602,119 $4185.796 $627,315 
Operating expenses ..................-.. 342,531 269,'61 286,910 
Earnings over operating expenses. $259,588 216,544 $310,375 
Di ccccas seasstbededwaghess  ‘Sqmnnule See: ‘aeebnoun 
Total net receipts............. ee.--- $259,588 $218,983 $340,375 
Taxes and other expenses.............. $9,652 $18,675 $5,674 
Interest on bonded debt................ 134,400 134,4C0 134,400 
| $144,052 $153,075 $140,074 
ss ncccnnnnbthndiibwide bikinis $115,535 $65,909 $200,301 
The results to the Louisiana West’n Co. under the lease were: 
CE. nn nenaconsneneceeusateesuvesbed’! seu $14,291 
Rental from Southern Pacitic (LO months)............ secebodwielien 38.8335 
Ts unibies ot deegasideedebiaaeebicatiimedhmmnianne tnd ded $33,12 
Deduct taxes ani other expenses, including January and Feb- 
ruary. 1885, proportion of coupons......................0.---.- 33,177 
Surplus to Louisiana Western over all charges............... $19,949 
GENERAL ACCOUNT DECEMBER 31, 1885. 
To cost of road ......... $5,637,935 | By funded debt— 
To sundry assets-- stm. 6 p. c. bds., due 
Cash on hand ......... 12,234 eitbheknncseesemes $2,210,009 
Due by T. & N. O. RR. 69,973 | By capital steck— 
Due by other parties . 34,966 | Common st’k ontstdg. 3,360,000 
Due by Huuston office 94,054 | By sundry liabilities— 
Due by 8-. Pacitie Co. 58,775 Due sundry persons .. 19,590 
By bal. fromincome ac. 292,339 
, Se Se $5,911,949 eee 





Kansas City Fort Scott & Gulf 
(For the year ending December 31, 1885.) 

The annual report says that the large increase in operating 
expenses, a3 comoared with increased earnings, is due to heavy 
expenditures both upon road bed and track. The increase in 
charges against net earnings, as compared with 1884, amounted 
to $85,061, of which $33,412 was «n account of increased traffic 
guarantee with K. C. S & M. Railroad and the balance 
mainly on interest accounts. 

There was expended in 1885 fov construction and equipment 

of main line $36,268; for improvement of leased lines, $121,877; 
making the amount expended in excess of assets reserved for 
this purpose $95,686, and the total net expenditure in 1835 for 
construction and equipment and improvement of le:sed lines 
>151,954. 
, “These charges,” says the report, “represent permanent 
improvements ani additions to the property, and it seemed 
hardly equitable to the stockholders that these expenditures 
should b>? made an immediate charge azainst the net earnings 
of the road, particularly as they are now burdened with an 
annual payment of $70,000 for retiring equipment bonds and 
interest on the whole amount outstanding, in addition to the 
regular sinking funds for the branch bonds. The directors 
have therefore deemed it wise to provide for such expendi- 
tures by the issue, from time to time, of ten-year coupon notes 
of the company, bearing interest at 6 perc2nt per annum, and 
$100,000 of these notes have been issued and sold at par dur- 
ing the past year. The first issue of these notes will not 
mature until the annual payment for retiring the equipment 
bonds will have ceased.” 

Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 

















FISCAL RESULTS. 
1882. 1883. 1884, 1885. 

Miles operated........ 389 289 389 387 

Larnings — 
Saaanent Ting emcee einine 427,173 501,2°6 772,423 544,478 
DT ctdnkmontsed sous 1,157,423 1,373,231 1,6146.151 1,797,1 tl 
Ma'l, express, &c..... 118,603 141,705 203,799 204,906 
Total gross earnings.. 1,703,199 2,016,212 2,422,443 2,546,525 
Operating expenses . 926,875 1,091,594 1,321,717 1,170,537 
UME on. .ccccseces. 76.750 ° 86,950 85976 87.770 
Total expenses ....... 1,003,625 1,173,544 1,407,693 1,558,307 
Net earning3.......... 699,574 837,668 1,014,750 988,218 
P. ct. op.ex.to earnyg’s. 56:0 58°15 58'11 61°19 

INCOME ACCOUNT. 
1832. 1383. 1834. 1885. 

Receipts— $ $ b $ 
Net carainan omen sone 750,319 837,668 1,014,750 988,218 
Interest, &c.... ....... a See - > ddevae 

Total income...... .. 765,370 837.668 1,042,145 988,218 

Disbursements— % $ + 
Interest on bonds ..... 182,856 173,20 166,081 I 62,516 
Leased linesinterest.. 162,629 1%4,003 204.123 213,078 
K.C.8. & M. espera. 6,222 25,099 76,212 109,625 
Int. and prin. ort 

Seott eaule. Das “sesbess j.§- ennennas 102,661 116,951 
Dividends ............- 359,360 359,364 475,576 ‘ 
Rate paid on com..... 3 5 

) pref.... 8 8 8 8 

Sinking fund........ en 26,830 24,360 21,176 22,300 
Miscellaneous ......... 2,75 1,42 BR 3,805 

Total disbursements. 740,655 767,430 1,046,213 964,461 
Balance, surplus ...... 24,715 70,218 def.4,063 sur.23,750 


Marquette Houghton & Ontonagon. 
(For the year ending Feb, 23, 1886.) 








The annual report is mainly statistical. It concludes by 
saying: ‘‘ During the year considerable repairs have been made 
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on the docks ; all the cars have been repaired and are in good EARNINGS OY ene ee ae 
condition ; the yard at Marquette has been enlarged and the | ,, Zarnings— 833. : 1885. 

4 Ish . Dt chetastuces abeoseses dose . $371,199 $378 .516 $398,416 
tracks have been arranged more economically; at Ishpeming | pyejont 144/995 135,954 113°396 
a connection has been made between the gent & Looms IN CR. cccccpuadeusonens 42,677 42,224 49,535 
Railroad Company and our main line, by which the latter 1s poe Speen ——— aaa 

- : : “lpg Total gross earnings........... $558,871 $556,694 $561,347 
Telieved of a portion of its traffic ; and the roadbed has been Operating expenses and taxes.... 392,067 471,056 427,204 
improved. Among the more pressing needs in the immediate 7,204 
future are new steel to replace the old steel on the docks and EATERS ee ON $166,804 $85,638 $134,143 
in the tracks, where worn, between Marquette and Ishpeming, INCOME ACCOUNT. ae 
and the iron between Champion and Michigamme ; repairs on} _ Receipis— 8&3. 1884. 1885, 
and, in some cases, renewals of, trestles between Michigamme oe een eeeeeceeee eee ececenes $1 "are eters va 
and L’Anse; new roofs on the shops and repairs on section igual it a ala add ’ ’ aa 
houses. On the Houghton and L’Anse division much — prota! income.... AA Sa ae A $175,782 $104,398 $147,999 

; >] a isbursements— 
has been caused by high water. It will be necessary, probaply, | pe. cc. ccececeeeee “Spt hea aia 812.337 
to raise a portion of the track in Sturgeon Swamp one 106008 | Fatt 81,800 85,120 85.120 
the Little Carp River at a more favorable place.” NI a crinks connssensas on 7,€01 7,237 7,890 
Comparative statistics for three years are as follows : Dividend on pref. stock (77)....... Giese = ease ___teeeteee 
OPERATIONS AND FISCAL RESULTS Total disbursements............ $150,833 $92,357 $105,347 
Operations— 1883-4. 1884-5. 1885-6, } Balance surplus........ svesvecesce -- $24,919 $12,041 $42,652 
eee diets 2243508 dths8h 
Passenger mileage. ............... 616,175 2,793, 9245.: = 
Freight (tons) moved............. 980,337 870.155 1,040,709 GENERAL INVESTMENT NEWS. 
Freight (tons) mileage............ 23,488,679 26,012,817 27,402,724 po aig 
Earnings— ' . = , © 
Te $108,925 $103,311 $106,453| _ Atchison Topeka & Santa Fe—Gulf Colorado & Santa 
eta 78.864 697,801  703,832| Fe.—Fresident Wm. B. Strong, of the Atchison Company, 
Mail, express, &c.................. 14,370 18,086 23,858 | has issued a circular to the stockholders of his company in 
; >| regard to the purchase of the Guif Company’s stock. The 
Total gross earnings............ $902,159 $819,193 $834,143) °° -5° \ i 
Operating expenses and taxes... 5C9,824 438,907 464,465 | Clrcuiar says: 
- ; LS a ary me “The Gulf Road, as now completed and in operation, is about 676 
See IND. ceccndncencssescces $392,335 $330.291 $369,638 | miles in !ength, which will be increased to 700 miles by the last of next 
Per cent of op. ex, to earnings. ... 56°51 59°68 55°68 | month. The main line runs from Galveston to Fort Worth, with 
, yee Sern branches extending from Cleburne to Dallas, from Temple to Coleman, 
j ROO ACCOURS. _ . | and a point near Runnels, on the Colorado River, and from Somerville 
Receipts— 1883-4. 1884-5. 1885-6. | to Comees. All this completed line is in Texas. 
rele $392,355 $330,291 $369,6-8 “The main line, rupbiug northward from Galveston to Rosenberg, a 
Tnterest......... pidhnceseneaunighe< ee. \ contepes 10,394 | distance of sixty-six miles, passes through a fine grazing country, well 
; maaprenynenatent —--—-— /} stocked with cattls, and for the next hundred miles to Milano, through 
SES BROOINO. occ cciescse sd ccoes $393,949 $331,291 $380,052) a most exce lent farming region, well watered an@ timbered. From 
Disburseme? ts—- ' Milano to Furt Worth, one hundred and seventy miles, and from Cle- 
interest on debt...........0..002-- $120,108 $213.302 $257,202 | burne to Dallas, fifty-three miles, is open rolling prairie, with ample 
TET LR 180,672 56,460 67,752 | supply of water, and fully equal for agricultu’e to the eastern two-thirds 
. a ee a i ere of the State of Kansas. All this country is well :ettled, and provides a 
Total disburs¢ments............ $360,720 $269,762 $365,554 | good business for the road 
Balance, surplus.................. 33,169 6U,52Y 14,525 “The branch from Temple to Ccleman, one hundred and sixty milesin 


Detroit Grand Haven & Milwaukee. 
(for the year ending December 31, 1885.) 

The annual report for 1885 states that all new works 
and additions have been charged to revenue. The gross 
receipts, working expenses, net revenue, and net revenue 
charges for the year, compared with those for the year 1884, 
were as follows: 











1=84. 1885, 
I a siigkil $1,254,391 $1,154,640 
EAE OLDIE 920,764 239,779 
EES ee mS BOO aT oe $333,626 $314,860 
Interest on bonds, less interest credits........ 304,621 314,749 
EES PT See I ao ee Se eer Seam $29,005 Siti 
Balance from previous year..................- 2,053 1,058 
EEE EES ERE Se a np $31,058 $1,170 
The decrease in the receipts is : 
EE ey TE Ee ae $42,484 
ee BOD GUE BEES. 0. cccccccccccccccececncccescss 55,949 
«Mails and express freight....... sé Midinwtdshns ehtboginnbneee 778 
hi eeiemesberebiebéss ween gescameie se 533 
EET en eee Een a eS AER (EEE NEE RE Ee $99,751 


The number of passengers carried was 553,991, against 
592,922, a decrease of 38,951, caused by the general depression 
in business, and through travel was further diminished by the 
difficulties from ice in Lake Michigan in the first quarter of 
the year. 

The tons of freight moved were 637,169, compared with 
681,372, a decrease of 44,203; the movement one mile being 
48,537,000, against 61,641,000, and the average rate per mile 
1°33 cents, against 1°14 cents. The decreased tonnage was 
wholly in through freight, which east bound was 57,463 tons 
less and west bound 2,928 tons less, arising from obstruction 
by ice on Lake Michigan the first three months of the year, 
and consequent interruption to lake navigation. The local 
freight traffic increased 16,188 tons. 

The working expenses amounted to $839,779 85, being 72°73 
per cent of the gross receipts, against 73°40 per cent in the 
year 1884, 

Camden & Atlantic. 
(for the year ending Dee. 31, 1885), 

The annual report says: ‘‘It may be stated, in explanation 
of the comparison of earnings for the years 1884 and 1885, that 
the large decrease in the amount of freight moved was prin- 
cipally due to the loss of business from lines connecting at 
Atco and Winslow Junction, and that the reduction in the 
earnings of the ferry (Vine Street), was due to a reduction in 
the rates for carrying teams over the ferry, and to the removal 
of a portion of the railroad business from Cooper’s Point to 
Federal Street, Camden, for the benefit of the general business 
of the railroad. There is also achange in the method of keep- 
ing the accounts of this company and companies controlled 
and operated by it, by which the earnings and operating 
expenses of the Philadelphia Marlton & Medford Railroad 
Company and of the Kensington & New Jersey Ferry Com- 
pany have been included with the earnings and expenses of 
the Camden & Atlantic Railroad. 

: Earnings, expenses and income for three years were as fol- 
OWS : 





length (of which one hundred and seven miles were completed last 
year), runs through an exceedingly tine agricultural region, which is 
rapicly developing, aud which should yield a large business for the 
road. The branch from Somerville to Conroes is a valuable one, passing 
through a timber country of hard and soft woods, for boih ot which 
there is a constantly increasing demand, 

‘*In addition to the lines above de:cribed, the agreement of purchase 
provides for the iinmediate coustruetion of one huudred miles from 
Dallus north-easierly to Paris, Tex., to which point the St. Louis & San 
Francisco Company 1: now constructing its line, and about two hundred 
miles northerly from Fort Worth and Dal'as tothe Red River and into 
the [Indian Territory, to meet the extension of our Southern Kansas line 
about 'o be built into the Indian Territory southward from Arkansas 
City, Kan., to the Canadian River, a distance of avout one hu idred and 
seventy miles, the distance irom Arkansas City to Fort Worth being 
about three hundred and twenty-five miles. That portion of Texas 
traversed by these extensions is an agticultural country, equally good 
and well settled; and the reports of those who have examined that part 
of the Indian Territery north of Red River, through which the exten- 
sion will pass, speak in the highest terms of its characte: and adapta- 
bility to farming purposes.” * * * 

‘** Within the last ten days I have been over the entire property, and 
given it a careful examination. I found it generally in good condition, 
well constructed and excellently equipped for its pdusiness, in every 
way fulfilling the representatiou.s made concerning it, and was each day 
more impressed with its value, both as an independent line and as a 
connection with our system of roads. 

‘*The Gulf Colorado & Santa Fe Road is subject to a first mortgage, 
kearing teven per cent interest, limited to $12,000 per mile, anda 
second mortgage, bearing six per cent interest, limited to $3.000 per 
mile, under which bonds have been issued to the extent of only $5,c00 
per mile. For the entire roa’, being one thousand miles, built and under 
construction, subject to the above encumbrance of $17,000 per mile, we 
agreed to pay in stock of the Atchison Company at the rate of $8,000 
per mile, being $8,000,000 for the whole, receiving in exchange therefor 
all the stock of the Gulf Colorado & Santa Fe Company 

The total stock of that company now issued amounts to $41,560,000; 
and this has been acquired by the Atchison Company, and, with the ex- 
ception of a few shares not yet exchanged, is now in its treasury. The 
amouut of Atchison stock issued and already delivered on the purchase 
is $4,480,300, which will be increased to $4,560,000 when the outstand- 
ing shares of the Gulf Company are all presented for exchange. In ad- 
dition, $3,440,000 of stock has been issued and deposited with the 
Farmers’ Loan & Trust Company of New York, to be delivered Jan- 
uary 1, 1887, and is not entitled to any dividend till after that date. 
Prior to that date, if desired by the Atchison Company, the Gulf Com- 
pany will issue new stock to represent its een mileage, which will 
make its entire capital stock $3,000,000, all of which will be received 
by the Atchison Company, thus making the exchange share for share. 
The Atchison Company will be the sole owner of the entire capital stock 
of the Gulf Company. 

“The additional three hundred miles of road is being built by the new 
management, and whatever saving or profit there may be in the con- 
struction will sccrue tothe Atehison Company as owner of the Gulf Color- 
ado & Santa Fe. Yourdirectors believe that the important step they 
have taken in the acquisition of the Gulf line will be of vast benefit 
to the Atchison Company, from the direct business gained as well as 
in the strengthening of the Atchison’s connections.”” * * * * 

‘*As to the legality of the course your directors have pursued, it need 
hardly be stated that they ha e acted under the best legal advice 
throughout, so that stockholders need not be uneasy at any attempts 
oo =e be made to disturb what has, in fact, been actually accom- 
plished. 


Atlantie & Pacifie.—The annual meeting of the Atlantic & 
Pacific Railroad Company was held in Boston May 20. The 
old board of directors was unanimously re-elected. The 
following gentlemen compose the board: Henry ©. Nutt, 
Edward F. Winslow, Jesse Seligman, C. P. Huntington, 
William F. Buckley, W. L. Frost, Bryce Gray, William B. 
Strong, I. F. Burr, B. P. Cheney, A. W. Nickerson, George O 
Shattuck and L. C. Wade. 


Baltimore & Qhio.—This Company has scored a victory iu 
the U. S. Senate by the passage, without a division, of the bill 
authorizing the construction of a bridge across the Arthur 
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Kill. The House will probably concur in the action of the 
Senate if the bill can be reached this session, 


Beech Creek Clearfield & Southwestern.—This railroad 
will be sold by the Sheriff of Clearfield County on June 4. 
The purchasers, representing the present company, will bid it 
in and reorganize it under the name of the Beech Creek 
Railroad. The Vanderbilt interest will be accorded four out 
of the seven directors. 


Chicago Burlington & Quincy.—At the annual meeting of 
the Chicago Burlington & Quincy Railroad the following 
directors were elected: John M. Forbes, Charles J. Paine, 
Edward Bangs. Francis W. Hunnewell, Peter Geddes, Sidney 
Bartlett, John L. Gardiner, T. Jefferson Coolidge, John N. A. 
Griswold, Wirt Dexter and Charles E, Perkins. 


Chicago Milwaukee & St. Paul.—With regard to the con- 
templated extension of the St. Paul line, officials of the road 
are reported to say: ‘‘We are not building for love, and as 
we are under contract to extend our lines some three hundred 
miles we shall have to issue $6,000,000 bends at the rate of 
$20,000 per mile, which will provide for building, equipment 
and all necessaries. This $6,000,000 will be in addition to the 
recently negotiated $2,000,000, which was required to get 
down to the Kansas River, to buy land, &c.” 

—It was announced in Wall Street that the Chicago Milwau- 
kee & St. Paul had just made a contract with a syndicate, 
including August Belmont & Co., N. M. Rothschild & Sons of 
London, Kuhn, Loeb & Co. and Speyer & Co., for the sale of 
$6,000,000 of Chicago & Pacific, Western Division, 5 per cent 
bonds, which are to be issued to provide funds for the con- 
struction of the Kansas City and Sioux City extensions. 

Chicago Rock Island & Pacifie.—At Atchison, Kan., May 
14, the directors of the Chicago Kansas & Nebraska Railroad, 
better known as the Rock Island in Kansas, met and author- 
ized the execution of a mortgage on their projected Kansas and 
Nebraska extensions to secure a loan of $10,000,000 recently 
subscribed in New York. 

Cleveland Lorain & Wheeling.—The year’s earnings, ex- 
penses and charges have been as below given: 

135. 188 Decrease. 


Gross earnings................... $755,447 $858,090 $102,643 
Operating expenses ............. 013,336 603,170 59,834 
WROS COPMERRG coc ccee cccocces.s Bene, sak $254,920 $12,809 
Er erat Meare. 49,000 eee 
Ea ee rer nee ae $163,111 $205,920 $42,809 


Denver South Park & Pacific—Union Pacifie.—The Union 
Pacific Railway Company gives notice that it withdraws its 
offer, made under date of April 19, 1886, to purchase and hold 
uncanceled the coupons which fell due May 1, 1886, on first 
mortgage bonds of the Denver South Park & Pacific Railroad 
Company, and that no more of such coupons will be purchased 
by it. 

East Tennessee Virginia & Georgia.—At Nashville, 
Tenn., Mey 19, at the conclusion of the argument on the 

etition of George K. Sistare and others against the Eust 

ennessee Virginia & Georgia Railroad Company, seeking 
to vacate the decree and postpone the sale of the property, 
Judge Jackson announced his opinion, The Court stated that 
it had no doubt of the priority of the consol. over the income 
bonds, and that as to the Knoxville & Ohio transaction, and 
the Cincinnati & Georgia bonds, they were not involved in 
the present suit. The Court ordered that the petitioners might 
become defendants and file an answer in order to prosecute 
an appeal if they so desired after the sale of the property. 

—The supplemental decree in regard tothe’sale of this road 
provides among other things that the sale of said property 
will be made expressly subject to the liens, if any, of the 
mortgage known as the Cincinnati & Georgia Division mort- 
gage ani the mortgages made by Samuel Thomas, which are 
referred toin the pleadingsin the case. Neither the Cincinnati 
& Georgia Division mortgage bonds nor any of the unpaid 
coupons attached thereto will be received in payment of any 
bid that may be made, nor will said bonds or coupons be 
entitled to share in the proceeds of sale. 


Kansas City Springfield & Memphis.—A circular issued 
to stockholders, under date of May i7, contains the following: 


“Tt is proposed to construct a railroad of about two hundred and 
fifty miles In length, from the terminus of the Kansas City Springtield 
& Memphis Raiircad, in the city of Memphis, in a southeasterly direc- 
tion through Tennessee and Mississippi to the city of Birmingham, 
Alabama, connecting there with the Central Railroad of Georgia, the 
Georgia Paritic, the Louisville & Nashville and the Alabama & Chatta- 
nooga railroads. 

“The new company will be called the Kansas City Memphis & 
Birmingham Railroad Company. Separate organizations will have to 
be made in each of the three States of Tennessee, Missi-sippi and 
Alabama; but the Mississippi ana Tennessee corporations will be imme- 
diately cousolidated. The consolida‘ed corporation will provide the 
means for building the entire line, and the securities herein offered are 
those of that corporation. Those of th: Alabama corporation will be 
taken by the consolidated company, and will be pledged with its railroad 
and other property to secure its first mortgage bonds, The whole line 
will be managed as a single road, and if legislative authority can be 
obtained, the Alabama corporation will be merged in the consolidation 
before the issue of the securities hereby offered. 

“The estimated cost of the new road, thoroughly built and fully 
equipped. with ample terminal facilities, and includiag interest during 
construction, is $5,460,750, or a trifle under $22,000 per mille. 

The issues of first mortgage bonds is to be limited to $25,000 per mile 
of the entire line of two hundred and fifty miles. The bonds to run 


forty years from their date, and to bear interest at the rate of five (5) 
per cent per annum. 

In consideration of the additional business to accrue to the Kansas 
City Springfield & Memphis road from business going to and coming 
from the new road, and of the stock of the new company to be issued as 
hereinafter provided, the Kansas City Springfield & Memphis Railroad 
Company is to execute a traffic contract with the Kansas City Mem- 





phis & Birmingham Railroad Company, agreeing to set aside ten (10) 
rcent of its gross earnings derived from business going to and com- 
ng from the latter road, for the term of forty years. 

The amount set aside under said traffic contract to be applied, — 

First. To pay, if need be, any interest on the Kansas City Memphis & 
Birmingham Railroad Company’s first mortgage five per cent bonds 
not provided for by net earnings. 

Second. To the purchase by advertisement, of the first mortgage 
bonds of the Kansas City Memphis & Birmingham Railroad Company, 
at a price not exceeding 110 and interest; but if no bonds are offered 
under the advertisement, then they are to be d:awn by lot for payment 
at 110 and interest. The bonds so purchased or drawn to be immedi- 
ately canceled. : 

TERMS OF SUBSCRIPTION. 

The stockholders of the Kansas City Springfield & Memphis Railroad 
Company, of record May 24, 188¢, at three o’clock P. M., are hereby 
offered the securities of the new company upon the following terms: 

For each ten shares so held (or rights thereon) the holder thereof may 
subscribe for one block, consisting of 


$500 (5 shares) of capital stock at par..................-..-..--ee- $500 
1,000 5 per cent 40 years bond at 45 per cent...............2-. ee 450 
aA i eA ae I aA IC RARE ch $950 


A like amount of stock is to be issued to the Kansas City Springfield & 
1 oe gaa Railroad Company for its traffic guaranty and other consider- 

Lake Shore & Michigan Southern.—The returns of this 
company for the quarter ending March 31, 1886, as compared 
with the same quarter of 1885, show a handsome increase in 
net earnings. The net last year was about $900,000 and this 
year about $1,300,000, an increase of $400,000 for the quarter, 
or about 45 per cent. Following is a comparison between the 
first quarter of 1885 and the same period of 1886: 

6 








‘ 1885. 
ERED AE RE © $3,505.203 $3,235,071 
Operating expenses and taxes......... 2,212,380 2,338.478 
do oO per cent...... 63°12 72°29 
Net earnings.............cc.-ces-ee. $1,292,823 $396,593 
Interest, remtals, &C........cccccccesce 955,326 959,200 
EUR a eee ns ae Pe Sur. $357,497 Def. $52,607 


Louisville & Nashville——The following statement is 
made in regard to the earnings: On passenger business from 
January 1 to May 7, 1886, earnings decreased $499,874, owing 
to the comparison with the extraordinary earnings of last 
year, on account of the New Orleans Exposition. Freight 
earnings from January 1 to Mav 7 increased $36,481, notwith- 
standing total interruption of business on account of strikes 
and floods for a time. The net income for the nine months 
ended March 31, 1886, is estimated at about $3,950,000, 
although this may be changed when all the official returns 
have been made. The company is making large outlays this 
year for rolling-stock and improvements, preparatory to chang- 
ing the road to standard gauge. The change will be made on 
the 29th and 380th inst., which will interrupt business for a 
while, and will, of course, affect earnings. The company has 
already paid to the Central Trust Company the sinking fund 
on the general mortgage due June 1, amounting to $134,000. 

Mexican National.—The following are gross and net earn- 
ings for the quarter ended March 31: 


3 mos. end. Meh. 31.“ 
1 } 1885. 


886. 
Gross earnings. ...........<<. nibiretcnstwaenenwde . $343,771 $345,709 
OCMOFRCINE OCXEPOUSOS. 2... ..cccccccccecccccccecce: cee 276,376 255,908 
Le Oe ee OR Ty $67,101 $89,SOL 


Missouri Kansas & Texas.—The following directors of the 
Missouri Kansas & Texas Railroad Company were elected this 
week: Jay Gould, Sidney Dillon, Russell Sage, Geo. J. Forrest, 
Samuel Sloan, A. L. Hopkins, N. L. McCreary, Thomas T. 
Eckert, George J. Gould, A. G. Dulman, R. M. Gallaway, of 
New York; Fred. L. Ames, Boston; H. M. Hoxie, St. Louis; 
C. H. Pratt, Humboldt, Kansas ; H. C. Cross, Emporia, Kansas ; 
David Kelso, Parsons, Kansas. Messrs. T. W. Pearsall and R, 
S. Hayes retire, and George J. Gould and H. H. Hoxie take 
their places. 


Mobile & Qhio.—The gross and net earnings for April and 
from July 1 to April 30 have been : 








—---—April.—-—. _ ——July1to April 30.— 

1886. 1885. 1885-6. 1884-5. 
Gross earnings...... $128,068 $128.428 $1,727,514 $1,869,586 
Operating expenses. 115,943 131,303 1,214,019 1,325,621 
Net earnings... $12,125 Def. $5,875 $513,495 $543,965 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings for April, and for ten months since July 1, were 
as follows: 














—-——April._—_——— -—10 m. July 1 to Apl. 30.— 

1886. 1885. 1885-6. 184-5. 
Gross earnings......... $172,812 $165,381 $1,837,642 $1,925,523 
Operating expenses.... 111,636 105,642 1,108,875 1,116,706 
Net earnings ....... $61,176 $59,739 $728,767 $808,817 
Interest and taxes ..... 56,061 56,417 562,934 569,610 
anni $5,115 $3,322 $165,533 $239,207 


New York Central & Hudson River.—The official state- 
ment of earnings, expenses, &c., for the quarter and six 
months is given below. The West Shore operations from Dec. 
5, 1885, are included, and the payment of interest on the 
bonds of that company causes the increase in fixed charges. 

FOR THE ee ENDING MARCH 31. 
RES. l > 




















46. Tnerease. 
Gross earnings.....-. $5,562,222 7,342,200 $1,379,978 
Operating expenses 4,007,215 4,756,261 749,145 
Expenses to earn’gs. (67°21 %) (64°78 % 
Net earnings .... $1,955,006 $2,585,839 $630,833 
First charges........ 1,485,000 1,926,000 411,000 
ee (0°52%) $470,006 (0°73%) $559,879 $189,833. 
Dividend paid....... (1°00%) 394,283 (1°00%) 894,283 
Pe tan: sae - $124,276 $2 (143 
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FOR SIX MONTHS ENDING MARCH 31. 











1885. 1886. Increase. 

Gross earnings ...... $12,772,391 $14,218,802 $1,416,410 

Operating expenses. 7,940,301 8,891,569 951,268 
Expenses to earn’gs. (62°16 %) (62°53 %) 

Net earnings....-. $1,232,090 $5.327,2 32 $495,142 

First charges....... a 2,985,000 3,393,000 408,000 








PD asasacconst (2°06%) $1,847,090 (2°162)$1,934,232 $87,142 
Dividend paid...... (2°50%) 2,235,707 (2°00¢) 1,788,566 Dec.417,141 


Balance.......... Def. $383,617 Surp. $145,666 


Northern Pacific.—The directors of the Northern Pacific 
Railroad Company have awarded the contract for the building 
of the last seventy-five miles of the Cascade division, including 
a switchback for temporary use while the tunnel, now in 
progress, is being built. The directors also decided that imme- 
diate steps should be taken to enable the company to do its 
own express business. 


Ohio Central.—The bondholders of the River Division of 
the Ohio Central Railroad Company, at a meeting this week in 
New York, adopted resolutions for the appointment of a com- 
mittee to prepare a plan of reorganization. The only con- 
troversy was over the composition of the committee. The 
original resolutions, which were moved by William A. Butler, 
jr., proposed that the other signers of the call for the meeting, 
G. Hilton Scribner, Cyrus J. Lawrence and John S. Stanton, 
should be the committee, with authority to add two members, 
The gentlemen finally chosen were Erwin Davis, George W. 
Bartholomew, James T. Closson, John H. Beach and E, C, 
Homans, to whom was added Mr, G. Hilton Scribner. 


Ohio River Railroad.—Two mortgages, for $2,000,000 and 
$1,500,000 respectively, have been filed in the office of the 
County Clerk at Wheeling, W. Va., made by the Ohio River 
Railroad Company to the Fidelity Trust & Safe Deposit 
Company of Philadelphia. The loan is for the purpose of tak- 
ing up the bonds issued May 28, 1883, amounting to $1,295,000, 
and also to provide money for the extension of the road from 
Parkersburg, through the counties of Wood, Jackson and 
aren, to Point Pleasant, a distance of about seventy-five 
miles. 


Philadelphia & Reading.—Messrs. Drexel & Co., of Phila- 
delphia, are now issuing their engravel receipts for deposits 
of the 6 and7 per cent Reading general mortgage bonds 
under the reconstruction trustees’ plan, which are counter- 
signed by the Guarantee Trust Company, who are the cus- 
todians of the bonds deposited. The Philadelphia Stock 
Exchange has listed $1,000,000 of these certificates representing 
63 and $500,000 representing 7s. 


St. Louis Arkansas & Texas.—The supplementary report 
of sale of this road, formerly the Texas & St. Louis RR., has 
been confirmed by Judge Treat of St. Louis. It shows the 
following figures : 

Amount bid for road..............-.. seshaceaiaditiaiaaiaaianaiiil $7,401,000-00 





EE STE a ee eae Ee 295,000°00 
Receivers’ certificates turned over......................... 574,908°68 
Amount credited on September. 1883, coupons............ | 166,8/.0°00 
Amount of credits on bonds and coupons.................. 6,364,291 32 


St. Louis Fort Scott & Wichita.—The Union Trust Com- 
pany has brought suit against the St. Louis Fort Scott & 
Wichita Railroad Company to foreclosea mortgage of $4,000,- 
000 on the road. Notice was served on the company of appli- 
cation for the appointment of a receiver. The suit is brought 
on behalf of Moran Bros., New York, and other bondholders. 


St. Paul & Duluth.—The St. Paul & Duluth directors 
at St. Paul have agreed to submit to the stockholders changes 
which will authorize the board to temporarily change the ap- 
plication of the net income of the company, as prescribed in 
the ‘‘plan of sale, purchase and reorganization” finally effected 
June 27, 1877. 

It appears that not less than half a million dollars will be 
needed to make the improvements suggested in the annual 
report of the Board for the year 1885, and therefore, at the 
meeting of the stockholders of this company, tobe held on the 
2ist of the ensuing month of June, the stockholders will be 
requested to vote on the adoption of the following changes, 
to wit: 

Firsi—The Board of Directors shall have authority to suspend the 
purchase or drawing of preferred stock, and to apply the net proceeds 
from stumpage and the sale of lands, not required in paying dividends 
_ = stock, to such improvements, additions and betterments 
of and to the road and its equipment, as they shall deem nece:sary for 
the full and efficient operation of the road. 

Second—The Board shall also have power to increase the dividends 
upon the common stock to seven (7) per cent whenever the net earn- 
ings of the railroad shal) be found to warrant it. 

hird—Any surplus of net earnings of the railroad, which may re- 
main after paying a dividend of seven (7) per cent upon the preferred 
stock and a like “ividend upon the common stock, shall be divided 
equally upon the two classes of stock. 

ourth—Such suspension of the application of the net income shall 
continue only so long as it may be needed to accomplish the necessary 
improvements, additions and betterments. 


Heretofore, under the old plan of reorganization, the pre- 


ferred stock was to be retired at par, and 7 per cent dividends 
were payable on it before the common could receive anything. 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges 
of this company for March, and Jan. 1 to March31. The total 
mileage is 4,667 in both years, 





eterna nahin 
---——-March.—_—_-—~ -——Jan.1 to Mch. 31... 

Grosz earnings— 1885. 1886. 1885 6 
Pacitie sy-tem...... $1,583,230 $1,782,002 
692,118 627,120 


$1,722,472 $1,845,099 
,028, 

















Atlantic system.... 2,009,978 2,028,650 
Total gross........ $2,275,838 $2,409,122 $6,732,450 $6,873,739 
Net earnings— 

Pacific 8} stem ...... $606,954 $823,235 $2,100,557 $2,310,869 

Atlantic system .... 276,143 89,626 778,845 501,655 
, | AE $883,097 $912,921 $2,379,402 $2,812,534 

Rent’! Jeased lines.. 46,680 140,041 
Total net income.. $959,601 $2,952,575 
*Fixed charges.... 1,182,594 3,554,808 
Net profits........ def. $222,993 def. $602,233 

Construction & imp. 27,734 57,976 
EE ee def. $250,727 def. $660,209 


*These include interest, rentals, C. P. guarantee, taxes and U. 8S. dues. 

Texas & Pacific.—At a meeting of Rio Grande Division 
bondholders, held at the cftice of A. M, Kidder & Co., April 
19, a committee was appointed, consisting of Messrs. Charles 
M. Fry, President of the Bank of New York, Mayer Lehman, 
William C, Hiel and Isaac L. Rice. This committee has just 
issued a circular in which they state, among other things, 
that having examined the Philadelphia plan (which is 
really the Missouri Plan), ‘‘your committee is of the 
opinion that this plan means the slaughter of your 
securities, and it advises you by no means to accept 
the same. The earnings of your division in 1884 were 
$1,739,502. These earnings, if the railway could have 
been operated at 60 per cent, would .have been sufficient to 
pay nearly the entire amount of the fixed charges. In 1885, 
it is true, there was considerable falling off, the earnings being 
reduced to $1,536,169; but in the present year the earnings for 
the first few months show such an increase over those of last 
year that it is likely that they will reach, if not exceed, the 
figures of 1884. A road with such earning capacity, operated, 
though it be, under such physical disadvantages, is certainly a 
most valuable piece of property and worthy of a very ener- 
getic defense. It has been alleged against your division that 
it is a total wreck; but this is not true. Your road isina 
very bad condition for about one hundred and forty miles ; of 
the remaining four hundred and seventy-six miles, a large 
part is in very fair, and the balance in excellent, condition. It 
requires far less money to put your division in good repair 
than it does either of the other divisions. 

** According to the report of the Chief Engineer, which 
forms part of the petition of the Receivers, coming up for 
consideration in the Circuit Court of New Orleans on the 18th 
instant, the amounts required for repairs on the several divis- 
ions are as follows: 


NE PT ee EE Em $1,055,093 
i i a a i itl lla tt 662,625 
ee I... ccicgemaecdnsiabessebesotonnee 1,068,458 


‘*This shows conclusively that, taking the whole road into 
consideration, your division is far better off than either of the 
others. There are six hundred and sixteen miles in your 
division, and only five hundred and thirty-two in the Eastern 
and three hundred and thirty-six inthe New Orleans division, 
and yet the amount required for your division is 40 per cent 
less than that required for either of the others. It is the 
opinion of your committee, based on information obtained 
from experts, that your division has never received its proper 
share in the traffic rates. It has been neglected in eve 
respect.” * * * All holders of Rio Grande Division bon 
can put themselves in communication with this committee. 

—A meeting of Texas & Pacific stockholders opposed to the 
Philadelphia (Missouri Pacific) reorganization plan was held 
at the office of Henry Clews & Co. on Tuesday. A committee 
was appointed to confer with stockholders and security- holders 
as to means whereby the property may be preserved from 
sacrifice, the gentlemen on that committee being Messrs. John 
Bloodgood, M. Burr, Jr., of Britton & Burr, and P. J. Good- 
hart. It is necessary to employ counsel immediately, and the 
committee calls upon stockholders who wish to join for the 
protection of their interest to agree to contribute 15 cents per 
share, of which an instalment of five cents shall be payable 
immediately. 

United States Express.—In regard t» the change from the 
Erie lines to the Delaware Lackawanna & Western, the 
Philadelphia Press remarked that the transfer went into 
effect on May 15. The United States Express Company in- 
duced the Delaware Lackawanna & Western Railway Com- 
pany to place upon its route fast express and freight trains 
for the far West, and entered into a contract fora long term 
of years to transfer all of its business to that line of road. 

As the Delaware Lackawanna & Western Road parallels 
the Erie, except between Port Jervis and Great Bend on the 
Erie, the United States Express Company will lose no territory 
or stations except between those points, while it gains ali of 
the express business now over the Lackawanna system, the 
present express on that line being discontinued. 

The Delaware Lackawanna & Western with this large 
traffic becomes a new line for through fast express trains. 
The Pacific Express, covering the entire Southwest system 
of railways controlled by Gould, who is a director in the 
Delaware Lackawanna & Western Company, it is under- 
stool, has joined the United States Express Company, and its 
trafti: will also inure to the United States Express Company 
and the Delaware Lockawanna & Western road. The 
change will prove important to shippers in the new facilities 
io be affurded. 
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SANADIAN PACIFIC RAILWAY. 


fifth Annual Report of the Directors of the Canadian 
Pacific Railway Company, submitted at the Annual 
General Meeting of the Shareholders of the Company, 
held at Montreal on the 12th May, 1886, 

The D-rectors take great pleasure in congratulating the 
Shareholders on the successful accomplishment of the great 
work which called the Company into existence five years ago 

Oa the 17th February, 1881, the Company was incorporated. 
under the authority of the Parliament of the Dominion. In 
the month of June following, active operations were begun, 
and on the 7th November last, at Craigellachie, British Col- 
umbia, after fifty-three months of arduous labor, some anxiety, 
and much unfair and undeserved hostility, the last rail was 
laid ; our co-Director, the Hon, Donald A. Smith, driving the 
last spike. 

On the same day Her Majesty, the Queen, through his Excel- 
lency the Governor-General, graciously congratulated the 
people of Canada on the completion of the Railway—a work 
which Her Majesty regarded as of great importance to the 
whole British Empire. 

Within three or four weeks from this time through freight 
and passenger trains will be running regularly between Mon- 
treal and the Pacific Ocean. The Company will then, within 
a periol of five year;, have built, equipped ani put into oper- 
ation, over 2,400 miles of new railway, embracing on the 
Lake Superior and Mountain Sections many hundreds of 
miles of the heaviest and most difficult railway work to be 
found on either side of the Atlantic. 


FINANCIAL POSITION. 

A balance sheet of the affairs of the Company at 3lst Decem- 
ber last, and the u3ual statem nts relating to the business of 
the past year, are herewith submitted, 

The following is a comparative statement of earnings and 
expenses, showing the results of the operation of the railway 
for the last two years : 














1884. 1&85. 

Passengers....... eccccceee $1,980,9.2 30 $2,859,222 98 
IS ae aPC eC 3,410,365 39 4,821,865 58 
a a i lal halle 85,736 83 137,151 92 
Ee ee ae 95,671 G8 172,303 O01 
Parlor and sleeping cars............. 43,492 60 73,523 55 
i es oa ele tae 134,352 47 244,426 08 

I iil lea el $5,750,521 27 $8,368,493 12 
EEE a a ae 4,558,630 75 5,143,276 45 

Er a ee a oe $1,191,890 52 $3,225,216 67 


Construction material included in above earnings and 
charged at actual cost: 

1884. 
$623,193 


1885. 
$716,418 


It will be observed that the net result of the past year’s 
operation is $825,216 in excess of the estimate made to the 
shareholders in the last annual report. 

The balance sheet now submitted shows clearly the position 
of the Company on 31st Desember last. It will be seen that 
of the £7,191,500 sterling five per cent first mortgage bonds, 
authorized by the Act of the Dominion Parliament last year, 
the sum of £3,000,000 had been sold, and that the year was 
closed with a cash balance in hand of $5,297,812, available for 
the work of improving and perfecting the railway, and for 
providing it with the equipment and appurtenances necessary 
for successful operation. 

It will be remembered that, under the legislation of the last 
session, the Company’s debt to the Government, amounting to 
$29,880,912, was divided into two parts, and the time of its 
repayment postponed until 1891. 

To secure the repryment of the first part, amounting to 
$20,000,000, the Government agreed to hold $20,000,009 of the 
newly authorized 5 per cent first mortgage bonds, 

To secure the repayment of the balance, amounting to 





$9,880,912, the Government took a lien on the whole of the 
Company’s Land Grant, with the provision that the interest on 
this part of the debt should be paid out of the proceeds of 
land sales, and, failing the sufficiency of the income from that 
source to meet the annual interest, that it should ultimately 
become the first charge on the net revenues of the Company, 
after the payment of interest on bonds and rentals of leased 
lines ; and consequently no dividend from net earnings could 
be paid to the shareholders while any arrears of interest due 
to the Goverment should remain unpaid. 

In view of the practical completion of the contract with the 
Government for the construction of the railway, and of the 
necessity for restoring to the Company the free control of its 
own resources ; and for the purpose of providing for a final 
settlement of all matters between the Government and the 
Company ; a new agreement was made with the Government 
on the 30th March last, a copy of which is herewith sub- 
mitted. 

This agreement, in effect, provides that the Company shall, 
by the 1st July next, repay to the Government in full, in 
cash, the amount of that portion of the debt secured by the 
pledge of the $20,000,000 First Mortgage Bonds, and that the 
Government shall then accept in full satisfaction of its claim 
for the balance of the debt, amounting to $9,880,912, with 
interest, lands sufficient to cover the amount at the rate of 
$1 50 per acre. 

In pursuance of this agreement, the unsold balance of* the 
5 per cent First Mortgage Bonds, authorized by the Act of last 
year, amounting to £4,191,500, was recently placed on the 
London market by Messrs. Baring Brothers & Co. at the price 
of 104. From the proceeds of this issue the Company was 
able, on the ist May inst., to make a payment to the Govern- 
ment of over £2,000,000 on account; and on the Ist July next, 
the remainder of the debt due to the Government will be paid. 

The Company will then have discharged allits obligations to 
the Government, and will have honorably paid back in full 
the money loaned to it five years before it was due; in this 
respect standing alone among Canadian and American rail- 
And its contract 
the construction of the railway within one half of 
the stipulated time. In the future it will neither expect nor 
need anything from the Government but fair treatment, and 
earnest and judicious effort in the important work of settling 
up the country, developing its resources, and promoting the 
general prosperity of the whole people of the Dominion; in 
all which it will have the hearty co-operation of the Company, 

The position of the Company on the 1st July next, the balance 
of the debt to the Government having then been paid, will be 
approximately as follows: 


ways. it will have completed for 


FIXED CAPITAL LIABILITIES. 





Pivet Moertmnme BeOGS. 2c cccccccccccccccccesccescccesccecese $35,900,000 
ED SII nc cnccccncvececsosstucsoesenaansenes< 1,823,333 
PEOVIRCS OF QUGDEC. ccc ccccccccccccccccccescceccovccocsoceces 3,500,000 
Leased lines capitalized at 5 per cent.............-..------ 21,560,680 
Datel Gree Bie ncc cece csctoce soceccccscccsansescs $61,384,013 
AGG evGinary Share Capital. ....ccccccccceccccccececccccccs 65,000,000 
 cnicttindiannacseunienbendsonpeenmmeeens tans $126,384,013 
ANNUAL FIXED CHARGES. 
$35,000,000 First Mortgage Bonds, 5 per centintereston. $1,750,000 
$3,500,000 due Province of Quebec, account Q. M O. & O. 

Railway, 5 per centinterest On. ... ..........2...eeceeeseee 175,000 
$1,823,000 Canada Central Bonds and Sink. fd., 6 p. c.... 107,400 
RENTALS AND INTEREST. 

et BRE. csécdcncescdnsnadesécs pea) $739,500 

St. Lawrence & Ottawa Railway................. 38,934 

Manitoba Southwestern Railway................. 102,600 

eR I cccccteccscccses seesecencsse 197,030— 1,078,034 
$3,110,434 


These fixed charges will represent 4,338 miles of completed 
railway ; a completed telegraph system ; $12,263,264 in cash 
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n deposit with the Government to provide the guaranteed div- 
idend of 3 per cent on the capital stock of the Company for 
716 years; and about 14,734,000 acres of farming lands, sub- 
ject to $3,612,590 outstanding Land Grant Bonds as hereinafter 
stated. 

The Ontario & Quebec Railway Company, under its char- 
tered rights, and in accordance with the terms of the lease of 
its railway to this Company, is now engaged in the construc- 
tion of the extension of its line from Smith’s Falls to Moa 
treal, and in building a bridge across the St. Lawrence River 
at Montreal. Both these important works will be finished 
this year, and when finished, will be handed over to this Com- 
pany for operation, as provided by the lease; adding greatly 
to the volume of the Company’s business, increasing the 
efficiency of the railway, and diminishing the cost of operat- 
ing it, while only adding to the fixed charges about $200,000 
perannum. These, withsome not important extensions in 
the Northwest, in Western Ontario, and on the Pacific Coast, 
constitute this season’s new work. 

The negotiations with the Government for obtaining access 
to the city and harbor of Quebec, alluded to in last year’s 
report, resulted in the acquisition of the North Shore Railway 
by this Company on the 20th September last, on terms which, 
aided by the Government subsidy, make the cost to this Com- 
pany practically something less than $200,000 a year. 

It is impossible, and it would be folly for the Directors to_ 
attempt, to forecast the nature or the extent of tha opportu 
nities that may occur for the profitable employment of 
additional capital in the future, in developing and increasing 
the business of the Company. But to “hasten slowly” will, 
now that the main line is finished, be the wisest policy for the 
Company to pursue. And while the results of the operat.on 
of the railway up to the present tim’ have been highly satis- 
factory and have exceeded the expectations of the most san- 
guine, and while everything points to a continued and rapid 
increase in profits, the Directors feel strongly that until the 
net earnings have reached an amount sufficient to pay, above 
fixed charges, a reasonably fair dividend to the shareholders 
independently of the 3 per cent guaranteed dividend, they 
are bound to take special care not to incur any expenditure 
on capital account, involving an increase in fixed charges, 
unless such expenditure can be clearly shown to be to the 
immediate advantage of the holders of the ordinary shares, 


TRAFFIC, 

The number of passengers carried in 1885 was 1,660,719 and 
the average rate per mile was 2 45-100 cents. The number of 
tons of freight carried was 1,996,355 and the average rate per 
ton per mile was 1 20-100 cents, 

The wisdom of establishing unusually low tolls for the carriage 
of freight and passengers is already manifest in the development 
of business along the line. The gratifying results of the oper- 
ation of the railway forthe past year were obtained from tolls 
far below those of most of the neighboring lines in the United 
States, as shown by the following comparisons : 


Passengers Freight 2 

¢ mile. ton ® mile 
i  capctadvcnndion onsneuel 1885 2°45 1°20 
ETT LL PT 1884 3°44 1°96 
St. Paul Minneapolis & Manitoba* ....1884 3°11 1°80 
Pt Ct. cccnecewwnbeiienmaennual 1884 2°90 1°91 
PE. .cicnchipabense dmeceen 1884 2°63 1°96 
Chicago Milwaukee & St. Paul......... 1885 2°56 1°28 
Chicago & Northwestern’.............. 1884 2°40 131 
Atchison Topeka & Santa Fe.... ......1885 2°59 1°79 
CG ee 1885 2°21 i’°3l 
— _ A 1884 2:12 2°33 
~~ York & New England ........ ----1835 1°93 1:72 
Bc: ** 2, BE BROTERIRGD .cocccce cose einai 1885 1°84 2°83 


* Line. given for 1884 have not yet reported for 1885. 
It is worthy of note that throughout Canada the average 
local railway tolls are lower than in any other country ; and 





that in the older provinces of Canada, especially, they are 


lower than in any other district in America or in Europe, 

The ability of the Canadian Pacific Railway to «arn a hand. 
some profit from the carriage of traffic at comparatively low 
rates, is owing to the fact that in its construction no reagop. 
able expense has been spared to secure light gradients ang 
easy curvature, and in every other way suggested by modern 
experience to provide for its economical working; and the 
Directors feel safe in stating that in almost every condition 
affecting economy, the Canadian Pacific has a great advan. 
tage over any of its competitors. But its greatest advantage 
lies in the very small capital charges for which it hag to 
provide. 

It is too early to estimate with any degree of accuracy the 
earnings of the railway for the present year, but in view of 
the constant increase in business, the large emigration to the 
Northwest from the older provinces and from abroad, and the 
signs of prosperity everywhere along the line, a large increage 
in net as well as in gross earnings over 1885 may be confi- 
dently expected. 

A grain elevator of 600,000 bushels capacity has been built 
by the Company at Montreal within the year, affording needed 
facilities for storing and shipping grain. The Company hag 
also grain elevators at Port Arthur ani Fort William, with 
storage capacity for 1,700,000 bushels, and another at Owen 
Sound, holding 350,000 bushels. The rapid increase in the 
production of grain in the Northwest will require additional 
elevators at Fort William, Toronto, Montreal and Quebec, in 
the near future. 

The Directors, believing it an unwise policy that would 
starve the traffic of the railway for ample facilities for hand- 
jiag it, have made liberal provisions in the way of equipment 
of all kinds, and will continue to provide amply for the 
growing needs in this direction. 

The development of coal-mining in the Canadian North- 
west has already had a most beneficial effect on the operating 
expenses of the Company, and the transportation of coal has 
become an important item in its traffic. The general use of 
local coals for railway and domestic purposes has put at rest 
all questions as to their quality ; and the discovery of coal 
beds in all directions in, and for hundreds of miles east of, the 


mountains, indicates the existence there of one of the most | 


extensive coal areas in the world. The great coal deposits at 
the Pacific terminus, which already supply nearly all of the 
North American Pacific coast, and most of the steamships 
crossing the North Pacific Ocean, have been mentioned in 
former repor ts. 


EXTENSIONS AND CONNECTIONS. 

The working of the Company’s line between Montreal and 
Toronto (via Ottawa) while most satisfactory in its results, has 
been conducted under great disadvantage, owing toits greater 
length as compared with its competitor; but the extension of 
the Ontario & Quebec line, from Smith’s Falls to Montreal, 
before mentioned as under construction, will overcome this 
disadvantage and largely increase the earnings of the Com- 
pany. It is expected that this extension will b3 in operation 
before another winter, and that by the same time the bridge 
across the St. Lawrence River, at Montreal, and a short line 
connecting this bridge with the Southeastern Railway, which 
is mainly owned by this Company, will also be completed. 

The completion of the St. Lawrence Bridge will enable the 
Company to turn to good account its investment in the South- 
eastern Railway, and to secure at the same time independent 
connections with the Maratime Provinces, the New England 
States and the Atlantic Seaboard, for want of which connec- 
tions the interests of the Company have suffered severely in 
the past. 

The American lines advancing towards a connection with 
the Algoma branch of the Canadian Pacific at Sault Ste. Marie, 
from St. Paul and Minneapolis on the one hand and from Du- 
luth on the other, will almost certainly be completed before 
the end of next year. These connections will afford to the 
States of Minnesota and Dakota, and a large part of Wisconsin, 
the shortest and cheapest possible route to the tide-waters of 
the Atlantic and to New York and the New England States, 
and bring to the Canadian Pacific a great volume of valuable 
traffic, 

Since the last annual report, the Manitoba Southwestern 
Railway, owned by this company, has been extended to Hol- 
jand, 40 miles, and another extension of 80 miles has been 
made, under the{sam2 charter, from Manitou to Whitewater 
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lake, to both of which extensions a grant of 6,400 acres per 
mile of valuable agricultural lands in Southern Manitoba is 
sttached. These extensions afford much needed railway facil- 
ities to the already well settled districts they traverse. 

Abranch line of four miles was built last year to Bucking- 
ham, about 20 miles east of Ottawa, to secure the important 
traffic afforded by the phosphate mines on the Lievre River. 

Owing to the inadequacy of the harbor at Port Moody, and 
the unfavorable topography of the surrounding lands, the 
Pacific terminus of the Railway has been fixed at the entrance 
to Burrard Inlet, embracing both Coal Harbor and English 
Bay, where the harbor advantages are all that could be desired, 
and where the adjacent lands afford an excellent site for a 
city. In consideration of the extension of the main line of 
the railway to the new terminus, the Company has received a 
grant from the Government of British Columbia of about nine 
square miles of land, upon which a city has been laid out and 
named Vancouver. 

This extension will be completed within a few months, and 
a branch line of 9 miles, also under construction, from a point 
near Port Moody to the important town of New Westminster, 
will be completed about the same time. A considerable town 
hasalready sprung up at Vancouver, and the company has sold 
many building lots. The Docks and other terminal works of 
the Company at this point will be extensive and of the best 
description ; but the proceeds of the sale of its city property 
will much more than cover all expenditures in this direction, 
including the cost of the extension of the main line and the 
building of the New Westminster Branch, 

The Gravenhurst extension of the Northern Railway, which 
has been completed to the main line of the Canadian Pacific 
at Thorncliffe, near Lake Nipissing, will soon be in operation. 

The Manitoba Northwestern Railway—an independent com- 
pany—connecting with the Canadian Pacific at Portage la 
Prairie, has been extended 50 miles within the year. That 
company has now 130 miles in operation north of the Canadian 
Pacific main line and brings to it considerable traffic. Another 
independent railway has been built from Dunmore on the 
Canadian Pacific to the coal mines at Lethbridge, 110 miles, 
and the principal coal supply for railway and domestic pur- 
poses in the Northwest now comes from that line. Still another 
railway has been built from Regina northward to Long Lake, 
about 20 miles, and other independent extensions will be made 
in the Northwest during the present year, ali of which will 
greatly benefit the Canadian Pacific Railway. 

The negotiations with the Imperial Government, of which 
the shareholders are already aware, for the establishment of a 
first-class line of steamships between the Pacific terminus of 
the railway and Japan and China, arestill pending. The many 
advantages to Imperial interests, and the sense of security that 
would be created by a thoroughly efficient and purely British 
alternative route to the East, inspire the Directors with the 
belief that their proposals must soon be accepted by Her 
Majesty’s Government. Tie question of connections with the 
Australasian Colonies is also receiving the attention of the 
Directors, and they are also looking towards such steamship 
service on the Atlantic as will fully meet the requirements of 
the Company. 

Arrangements have been made with the Pacific Coast 
Steamship Company for a first-class steamship connection 
between the Pacific terminus of the railway and San Fran- 
cisco, immediately upon the opening of the through line for 
traffic ; and other important water connections on the Pacific 
Coast will be established shortly, from all of which a consid- 
erable amount of paying traffic will be obtained. The Direct- 
ors are confident that the opening of the line to the Pacific 
will result in a large and immediate development of through 
traffic, which in a very short time will exceed any estimate 
that has yet been made. 


TELEGRAPH. 


The Company’s teleg raph lines have as yet only been opened 
for commercial service between Lake Superior and the Rocky 
Mountains, and on the branch lines of railway in the North- 
west ; but the net profit from their operation in that district 
in 1885 was $60,530, as against $36,273 for the previous year, 
The Company’s wires both east and west are being rapidly 
extended, and it is expected that its telegraph system will 
soon be in full, operation. Desirable connections with the 


Principal cities in the United States have been practically 
secired, and Cable connections with Europe are also available, 


The Directors place a very high money value upon the tele- 
graphic property and privileges of the Company, which they 
intend to fully protect and develope. 

LAND GRANT MORTGAGE BONDS, 
NE SR o.oo a cawneinnanen <ivakca: isceuiliibmsiensnietinilidtehiatehsicent .... $25,000,000 
Deposited with the Government as security 

under the contract, without interest........ .. $5,000,000 
Held by the Government under the Loan Act, 

1884, without interest................ sahiatnniliea 8,996,000 
Redeemed by Land sales and canceled......-.. 7,391,500 - 21,387,500 





Balance outstanding in hands of public................. $3,612,500 
Against this the Company holds interest-bearing obligations 
for lands sold on deferred payments, amounting to $1,579,708, 
The new agreement with the Government provides for the 
immediate cancellation of the $8,996,000 of these bonds now 
held by the Government ; and for the ultimate cancellation of 
the remaining $5,000,000. When these bonds have all been 
canceled the $3,612,590 bonds outstanding in the hands of the 
public will be the only charge on the Company’s land grant of 
14,734,667 acres. 








LANDS. 
———— Acres —sA 
5 ns agi dumbanidsntibesehis smebeimaannen 25,009,000 
Sales to 31st De@®mber, 1835.................. 3,757,562 

Is ein ae 28)3,644— 3,472,018 
Sites acieicmhbdnaebinGh’ aie Biidaiene sii liaiinsaliaiac tela 21,527,982 

To beretained by Government, under new agreement, ap- 
ec aie eae Vite eka diene haan 6,793,315 
14,734,667 


In accordance with the policy indicated in the last annual 
report, and as the most practical and effectual method of 
giving a value toand creajing a mirket for the Company’s 
lands, the Directors have devoted their attention almost 
entirely to promoting the settlement of the free Government 
lands within the railway belt and south of it to the inter- 
national boundary, meantime making little effort to effect 
sales of its own lands, Until the free homesteads are pretty 
well taken up and occupied, there cannot be any great quan- 
tity of land sold to settlers. The free homestead lands in the 
railway belt and south of it, as far west as Moosejaw, are 
already largely taken up, and if cannot be long before there 
will be a good market for the Company’s lands in all that 
section of country, when the great importance of the Land 
Grant as an asset of the Company will begin to be appreciated. 

In conclusion, the Directors beg to renew their expressions 
of entire confidence in the success of the ent: rprise as a com- 
mercial undertaking. With its main line stretching from the 
Atlantic Seaboard to the shores of the Pacific, with its exten- 
sive system of branch and connecting lines enabling it to 
reach the chief centres of trade in Canada and the Northern 
United States, with its own steamships on the Great Lakes, 
and all this under one management, with the further great 
advantage of having only to provide for a total capital charge, 
including bonds, leases and ordinary shares of less than 
$30,000 per mile, or about one-fifth of that of its principal 
Canadian competitor, and far below that of any of its Ameri- 
can competitors,—with all these advantages, and its superior 
facilities for attracting business and conducting it economi- 
cally and efficiently, and with no telegraph, sleeping-car, or 
elevator companies, or any other private interests whatever 
to sap its revenues, the Canadian Pacific Railway can hardly 
fail to meet the expectations of its projectors, and to bea 
source of large and certain profit to its shareholders ; and, 
finally, with the establishment of steamship connections of 
the best class, both on the Atlantic and the Pacific’ t must 
soon become a powerful factor in the world’s commerce. 

The railway being now practically in operation through- 
out, andthe Company beyond the reach of the political o: 
other motives which have prompted many persons at home 
and abroad to decry the country traversed by the line, and 
their statements having been proved false as to the lands by 
the results of agriculture, and as to the railway by the results 
of its operation, it is hoped that we may henceforth escape 
the malice which in the past has done so much to embarrass 
the Company and retard the settlement of the country. 

The contract with the Government having been completed, 
Messrs. P. du P. Grenfell and Charles D, Rose decline re-election 
as directors. The Hon. Levi P. Morton and Mr. Richard J, 
Cross, of the firm of Morton, Bliss & Co. of New York, are 
willing to accept the vacant seats on the Board and now offer 
themselves for election. 

For the Directors, 





GEO. STEPHEN, President, 
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STATEMENT OF EARNINGS FOR THE YEAR 1885, 























MILEAGE OF ALL THE COMPANY’S LINEs, 














MAIN LINE. 
ee , . ..ss eccmaebaeeadbdoubeesecsesenmeh $2,859,222 98 Miles 
i Css sittin a cideamnliotanernesnninnsdnennnen 4,881,865 58 | Montreal to Savona’s Ferry............-.-.--e0-e00-- eeeeeeeeeee. 2,679'0 
“ Mails 137.151 92 Savona’s Ferry to Port Moody (built by the Government, but 
ee igh site ond | _not yet transferred to the Company)..................0. ...... 213'0 
NE iinivisnannieniane sagmvegeetunuatercdennens ---- 172,303 01 | Port Moody to Vancouver (under construction)................- 14-0 
 .- eae a Ge GR. cccib ctbe<ces sévecccescese<e 73,523 55 omemmiaane 
‘‘ Miscellaneous, Telegraph, &¢ .............-..+ ..-- 244,426 08 Total Main Line. ........-00---.----- eee cere ener eereeeeeeeeee. 2,906-0 
OTHER LINES OWNED 
Total earnings.......... peveesenonsseseses sewenen eseee-- $8,368,493 12 | Eastern Division— . iles 
Quebec Section— Quebec to St. Martin’s Juncticn....... 159°1 
Piles Branch—Piles Junction to Grand Piles........... 27°35 
ee fe ~yate ———_—- to “7 oe née eneece a 
y erthier ‘* —Berthier Junction to Berthier........... ‘0 
STATEMENT OF OPERATING EXPENSES FOR THE YEAR 1885, Aylmer x = Hull to ‘Aylmer. amas eH 73 
t erome * “« —Ste érese to St. Jerome..........0.--. 13°6 
Conducting Transportation ininedimmwencnniceciniipniinsinniil $1,225,801 71 St. Lin at thn ten oe 12°4 
Maintenance of Way and Structures.... .....--------++.-- 961,330 34) gt. atone Branch—St. Thérese to St. Eustache ...... 8-0 
SS indies a dutta eaaaapinmbeanedieneteenennnes 1,915,250 49 yo teak * ‘‘ Pn gry aS reno Soe rd ‘ 
goma Branc udbury to Algoma (not in operation 6° 
MEGAMAORERCS GF CBTB...... 0000000. ----+--0000-seoreernceeree 599,004 37 Buckingham Branch—Buckingham Station to Village. 4:0 
Parlor and Sleeping Cars..........-..------+-se0---eseeee- 24,098 99] atlantic & North West Section (not in operation) ...... 8:0 
Expenses of Lake Steamers. ...........-ccccccccccssccccces 165,430 08 _ 
‘ 400: 
General Expenses.......... ee ae ne SD 452,280 47 | 1 orn Division— 7 
Emerson Branch—Emerson to Winnipeg m unction...... 645 
I, nnn nrctccakcenendansmentiasscostdeaueian $5,143,276 45 Selkirk “ —Winnipeg to West Selkirk............ 22°6 
Stonewall ‘* —— wow wh preg man to Seonewall é pe 
. Gretna a —Rosenfe Sa wenes cospaceheses 39 
NoTe.—The usual Statement of description of Freight carried during Pembina Mountain Branch—Winnipeg to Boissevain... 182-4 
the year 1885 is omitted, owing to the loss of a great portion of the | Manitoba & South-Western—Winnipeg to Holland.... . 91-0 
statistics necessary forits preparation, by the burning of fhe Company’s 392°7 
ees Pacific Division— 
Station and Offices at Winnipeg. New Westminster Branch (under construction)............... 91 
LEASED LINES. 
Ontario & Quebec Railway— Miles. 
STATEMENT OF EQUIPMENT AT DECEMBER 31sT, 1885. Smith's Falls to Toronto i z1 \ 0 
een tin SN o cnduescesedsegceces 660cc0seonese 16: 
LOCOMOUIVES.....----00e-nereenereeteee reer eeerecereeeeeeeeeeeec ees 236 Toronto to Owen Sound..............0...2--0--00 ovces AOS 
First and Second Class Passenger Cars, Baggage Cars and Col- Orangeville Branch—Streetsville to Orangeville...... 31°6 
aa RRR SIL INS TINA SDT TOT Sete 289 — a arta alten ua be F. oe berg 0 see pasewencsiee yh 
‘o eeswater Branch—Orangevilie to Tecswater........ 9°5 
First Class Sleeping and Dining Care.........-..-.-.+ Brtenseses 31] st. Lawrence & Ottawa Railway—Ottawa to Prescott.. 53:0 
Parlor Cars, Official and Paymasters’ Cars .... ............-..-- 25 - 
Freight and Cattle Cars, all kinds......................-.-.-.--- 7,838 Total Leased Lines.........--.-eeseeesceeeeeeeceesceecerecess 629°3 
Conductors’ Vans....... aenereasepeeensesooeersreReaene mocnenseene 163 Total Mileage of the Company’s Lines................-..+-.- 4,337°8 
Boarding, Tool and Auxiliary Cars..........c.ccces ccccccccccces 48 = 
CONDENSED BALANCE SHEET—DECEMBER 31sT, 1885. 
COST OF ROAD. hn. ociescebetapeeee coceeedescnsesansene $65,000,000 00 
a ee 107,251,468 87 : : 
Acquired Lines....... 222.22702222. BO 436341 19 eee oe, © POF cont. , 
ii a al ca i 4,967,253 56 MOULt AULLOTIZEM .....- 22.222 - eee eee £7,191,500 00 





OTE 

—— ot gee by Government not in- 
eC 

Estimated er $35,000,000 


— PMENT. 
ing Stock 


Shops and Machinery at and near 
ee 





$7,958,283 58 
478,252 99 


907,755 84 





9,344,297 41 
CONSTRUCTION PLANT TOOLS AND OUTFIT..... 130,812 38 


REAL ESTATE 


ET A mT ea ENE 414,581 64 
ADVANCES and Expenditure on 
ased Lines— 
South Eastern Railway............. $1,595, — 03 
St. Lawrence & Ottawa Railway.. 281,077 11 
Atlantic & N. W. Rai.way........... 218, 123 54 
Ontario Leased Lines ............... 1,219,018 15 





3,313,906 83 
2,139,136 78 


1,586,707 09 


Re cnc ccccnccsscccccescoccccccs 
MATERIAL AND SUPPLIES ON HAND............. 


DOMINION GOVERNMENT GUARANTEE —_ 


mount ou deposit to guarantee 3 per cent per a 
num on Capital stock_until August 17th, 18y3 ..... 13,238,263 87 


BALANCE DUE ON LANDS SOLD. 


EE TNL OE ° 1,579,708 44 
CASH ON DEPOSIT AT INTEREST.... ........... _— 2,287,333 33 
Se Fe coves Miccsdcceccceses ssesebeusenecsée - ~~ 3,010,479 40 


—_—- — —— 


NOTE— 21,527,982 acres of land unsold, valued at 
$2 yer acre, $43,055,964. 








$157,700,290 79 


« 








I. G. OAGDEN, Autlitor. 





#120,655,063 62 | 


Amouut as security to _— 
minion Government 
Loan ($19.150,700 at 43). £4,109,500 
Amount in Treasury .... .. $2,000 4 4,191,500 00 


Amount negotiated.................. £3,000,000 Ov 
MORTGAGE BONDS ON ACQUIRED LINES-- 


CANADA CENTRAL (First Mortgage 
Bonds, 5 p. c.) 
Amount of issue, £500,000 
CURRED. 000-2 eoccoscneeecs $2,433,333 
Sinking Fund deposited 
with Dominicn Gov’t... 1,500,000 


Amount necessary to redeem bal- 
SMCS AE MABGUTIET 2.0 0c ccccccccccceee $850,000 00 
Canada Central (2d Mortgage Bonds 
TD Ai cnccetnatig tmekiedammns 973,333 33 
Due Province of yasdee on Q. M. O. 
8 fo) OS a ere 2,500,000 00 











LAND GRANT BONDS (lst Mortgage) 


Amount of 1ssue.. ......-.. $25,000,000 
Less amount redeemed 
7,391,500 


and canceled........... 
$17,608,500 

Amount held in trust by 

Dominion Government 
and not bearing interest 13,996,000 


DOMINION GOVERNMENT LOAN, at 
4 per ceut per annum (secured by ~20,- 
000,000 1st Mortgage Bonds).......... 

DOMINION GOVERNMENT LOAN 
(Prine pal an uterest due 15891) se- 
CURSE DY 1ARGA...ccccccccccccce covccosece 


UNPAID VOUCHERS AND noting 
On Construction Account. ...........-. 
Current Vouchers and Pay-rolls ...... 





725,000 00 
1,376,775 86 





ae tt SUBSIDY PAID BY GOVERN- 


Totul Cash RR 000 canccecscececcece 25,000,000 (0 
PEGE BOGEEISE. cccccce cancccensousece 24. 039,912 tT 


Amount to be received.... .........06 : 460, O87 “13 


LAND GRANT. 
3 47 201% acres sold, amounting to.. 
Less expenses and 10 p. ce. remium 
on Land Grant Bonds takeu in pay- 
MEGENG.. ccaccncccecevossoesescse cocccesce 


TOWN SITES. 
Amount received for sale of Town 
Sites not covered by Land Grant 
PD naccctnesdsonne éeatande seen 


BON 02 
IPALIT 


. 10,452,302 69 


1,481,034 25 


—i- 





Ay “CEIVED FRO\M MUNIC- 
Ns dick idea a seal iiadaais J tata iii 
NET REVENUE FROM ROAD TO 
DATE (Ali fixed charges having been 
Sis dccedmacnds denedoansaneeneece 





14,600,000 00 


5,323,333 33 


3,6 12,500 00 
19,120,700 00, 


9,360,312 Cg 


2,1(1,776 86 


24,539,912 87 


8,971,208 44 
505,626 43 
232,609 00 


3,781,721 86 
$157,700,290 79 
en 
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— The Gommercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 21, 1886, 

Troubles with labor, more or less important, continue to be 
reported from many towns in the North and West, but they 
are mostly local in their character and influence, and promise 
to soon come to an end, giving the country the relief in these 
matters which for many months it has so much needed. But 
it is feared that it is too late for a material revival of business 
during the summer; yet it may be hoped that order and 
confidence will be so far restored that the sound basis upon 
which values now rest may have their natural effect in giving 
a decided impulse to trade for the coming autumn. Congress 
is getting down to work, but it is doubtful if more than 
routine legislation is accomplished. * The prospects of the 
pill reducing duties on imports and amending the laws 
regulating their collection are not encouraging, while extrava- 
gant pension bills threaten to cause a deficit in the revenues 
of the Government for the next fiscal year. 

Lard futures maintained the advance quoted in our last for 
a brief period early in the week, then began to droop, under 
the probable early resumption of active packing operations at 
a est, and last night most of the recent advance had been 
ost. To-day the market was agaio steadier, and the close 
this afternoon was at 6'lic. for June, 6°22c. for July, 6°29c. 
for August, 6°35c. for September and 6°42>. for O-tober. Lard 
on the spot also advanced, but became dull and prices receded, 
closing at 5°95@6c. for prime city, 6°15@6°20-. for prime to 
choice Western and 6°40c, for refined for the Continent. Pork 
has been duil, but closes about steady at $10@$10 25 for new 
mess, $10 75@ $11 25 for family and $11 75@$12 75 for clear. 
Cut meats continued in demand and are again dearer; pickled 
bellies close at 5@5léc., pickled hams at 10@104¢c. and shoul- 
ders at 5144@5%c.; smoked hams 10°¢@11c, and shoulders 614 
@6léc. Beet is dull at $8@$8 50 for extra mess per bbl, ana 
$15@ $16 50 for India mess per tierce. Beef hams are firm at 
$20 50@$21 per bbl. Tallow is easier at 37g@4c. per lb. Stear- 
ine is quiet at 71gc. and oleomargarine at 54¢c. Butter is 
again decidedly lower at 13@18c. for creamery. Cheese has 
been more active for expcrt, but the close is dull at 544.@81éc. 
for new State factory. The swine slaughtered at the princi- 
pal Western towns from March 1 to latest dates numbered 
1,320,000, against 1,335,000 for the corresponding period last 


season. The following is a comparative summary of aggre- 
gate exports from October 26 to May 15 for two years : 

1885-6. 1884-5. 
Diiicnacdecosaseses Ibs. 25,123,000 30,615,000 Dec. 5,192,000 
Bacon, &¢.... ..... lbs. 265,164,717 252,974,410 Ino. 12,190,277 
Beanscossse scccs lbs. 165,954,608 162,035,771 Inc. 3,918,857 


The speculation in Rio coffee has been quite active at buoy- 
ant prices, a slight reaction on Wednesday being fully recov- 
ered on Thursday. To-day the market was very strong, but 
quieter, and the close was with sellers at 7‘85c. for May, 7-70c. 
for June, 7°55c. for July, 7°45c. for August and 7‘35c. for the 
later months—September to December, Cu.offee on the spot is 
dearer; fair cargoes of Rio are quoted at 914@9!¢c., and there 
has been an active demand for all the mild grades. Raw 
sugars have been offered more freely, and prices have favored 
buyers, but fair refining is still quoted at 47%c., and centrifu- 
gal at 5°gc. for 90-deg. test. Refined sugars are also decidedly 
lower, under the prospect of uninterrupted supplies; standard 
crushed quoted at 6%@i7c. Molasses was moderately active 
at 18\4c. for 50-deg. test, and closes steady. 

Kentucky tobacco has been more active, the sales for the 
week reaching 250 hhds., of which 200 for export, at from 
434c, forlow lugs tollc. for prime leaf. The movement in seed 
leaf has fallen off somewhat, but is still quite literal, and 
sales are 1,300 cases, as follows: 200 cases 1885 crop, Wis- 


consin Havana, 6@7l¢c; 600 cases 1884 crop, Wisconsin 
Havana, 10@1244c.; 150 cases 1881 crop, Pennsylvania, 


8@138c.; 260 cases 1883 crop, Pennsylvania, 6@10%c., and 
150 cases sundries, 4@28c.. also 400 bales Havana, 60@$1 05, 
and 150 bales Sumatra, $1 40@§$1 60. 

On the Metal Exchange the speculation in block tin con- 
tinued, and there was a further advance; but the close is 
quieter and easier at 21°15@21°20c. for the summer months. 
lngot copper has been pressed for sale at some decline, and 
to-day was again lower at 10'25@10°55c,. for Lake. Pig iron 
certificates dull and unsettled. Lead steady at 4:80@4'95c. 
Spelter dull at 4°40@4°7ic. 

An important failure in crude petroleum caused a sharp 

decline in certificates to 66c., from which there is a partial 
recovery, and the close this afternoon was at 67°{@677gc. For 
lots in shipping order the market is depressed and unsettled. 
Spirits turpentine is dull at 33c., and rosins quiet and 
unchanged. 
_ Shipments of grain to all parts of Europe have been ona 
liberal scale, and rates have had a hardening tendency, 
although there is some increase in the extent of room offer- 
ing. To-day’s business included 414d paid to Liverpool and 
Antwerp, 374d. to Leith, Ve-sels to load for Portugal have 
been paid 10!4@11c, per bushel. Petroleum charters have been 
done at 1s, 10d@2s. for refined to leading European ports. 


COTTON. 


Fripay, P. M., May 21, 1886, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 21), the total receipts have reached 29,447 
bales, against 31,754 bales last week, 39,150 bales the previous 
week and 40,309 bales three weeks since; making the total 
receipts since the Ist of September, 1885, 5,142,549 bales, against 
4,691,397 bales for the same period of 1884-85, showing an 
increase since September 1, 1885, of 448,152 bales, 



































Receipts at— Sai. Mon. | Tues. | Wed. | Thurs.| Fri. [ Totat. 
Galveston ... .. 65 407 93 154 109 581/ 1,409 
Indianvia, &o. oune cous aces aot ones osen anes 
New Orleaus...| 1,699 510; 2,914 742 432; 1,517) 7,814 
Mobile.......... 325 431 10 43 64 164) 1,037 
Florida .... .... atid oun asi anu eee 17 17 
Savannah ...... 317 838; 1,213 392 176 512; 3,448 
Brunsw’k, &c. een saied waite sie ssid 183 i83 
Charleston ..... 1,593) 1,845 243 318 259 44; 4,302 
Pt. Royal, &c. ooes _ _— icin oeen 3 3 
Wilmington .... 259 106 132 10 33 ones 540 
Moreh’d C.,&ce ones ones nates ones anita 5 5 
Norfolk......... 698 §64 529 459 989 663) 4,202 
West Point,&c 140 354 183 150 otis 857} 1,694 
New York...... _ 490 onal ounn 179 ae 579 
Boston ........- 238 236 238 635 618 317; 2,282 
Baltimore ...... oun ones onme ease eees 387 387 
Philadelp’a, &c. 365 21 26 102 31 993} 1,545 
Totalsthis week! 5,659) 6,012) 5,591! 3,012| 2,890] 6,243| 29,447 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 





























: 1885-36. | 1884-85. Stock. 
— This \SinceSep.| This |SinceSep.| ya9¢ area 
Week. | 1,1885. | Week. | 1, 1884. , 
Galveston ...| 1,409} 692,438| 717) 454,931) 19,904) 5,468 
Ind’nola,&o| ...... 731 a SS aE Tee 
New Orleans.| 7,814'1,633,790| 2,459/1,506,176| 119,349) 93,513 
Mobile ... .. 1,037| 243,458 98! 228,233) 23,358) 12,287 
Florida ...... 7 50,103 2 77,583 2 24 
Savannah....{| 3,448; 781,007} 540] 719,508! 16,596) 3,484 
Br’sw’k, &e. 183 a SS i _——— oodeinn 
Charleston...| 4,302} 484,060}  01| 510,294) 28,882) 4,118 
Pt.Royal,&ec 3] 14,221 12} 7,210 3 aiiaaale 
Wilmington..| 5140! 101,079 16} 93,547| 5,321 710 
M’headC.,&c 5 7,799 3 A a 
Norfolk ...... 4,202] 542,934]  710| 547,142) 28,326 3,950 
W.Point,&c.| 1,694) 275,219} 69) 282,057; 11,195 4 
New York... 579 55,063 91 67,841) 298,150; 318,763 
Boston....... 2,282] 98,683} 460) 81,599! 6,310! 6,310 
Baltimore ...| 387} 50,634, 895) 39,807) 21,018! 8,671 
Philadel’a,&c} 1,545] 45,028} 822) 48,241) 17,652 7,559 
Total....... 29.447'5,142.549| 7,429'4,694,397/ 596,069 464,861 








in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts ai— | 1886. 1885. 1884. 1883. 1882. 1831. 

Galvest’n,&o. 1,409 75t 300 3,886 1,296 4,044 
New Orleans. 7,814 2,459 1,716, 10,184 2,858 7,302 
Mobile .. .... 1,037 9& 344 633 809 1,456 
Sav h.... 3,448 540 509 3,490 1,335 4,760 
Charl’st’n, &c 4,305 213 274 660 769 3,310 
Wilm’gt’n, &e 545 19 22 335 265 372 
Norfolk ... .. 4,202 710 328 5,922 1,805 3,900 
W. Point, &c. 1,694 369 1} 2,875 598 684 
All others.... 4,993 2,270 2,359; 10,554 4,216; 11,023 
Tot. this w’k.| 29,447 7,429 5,863) 38,539) 13,981; 36,851 
Since Sept. 1.'5142,549'4694,397|4743,533 5793,760/4533,846/5530,13L 











Galveston includes Indianola; Charleston includes Port Royal, &c. 
Wilmington includes Moreh’d City,&c.; West Point includes City Point.du’ 

The exports for the week ending this evening reach a total 
of 47,456 bales, of which 33,267 were to Great Britain, 4,562 
to France and 9,627 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1885. 















































Week Ending May 21. From Sept. 1, 1885, to May 21, 1886. 

Bxports Exported to— Exported to— 

from Great Conti-| Total | Great Conti- 

Brit’n.|France) nent. Week.| Britain.|\F74"Ce| nent, | Tota’. 

Galveston......] csoers|  cevees 1,15 1,152} 223,113) 16,545) 78,013! 317,471 
New Orleans..| 11,476; 98,190) 4,800 19,466) 729,765 305,304) 357,743 1,422,002 
ccccséal coveted céecest canecel seeese GOEL coccecl  cecser 44,431 
DiasEERcccececsh ceccee] cccces] seccees] cccee- e-ccce] coce--| sevee-] eccccce 
Savannah .....| ceccse| socecs| cocese| ceeers 102,409} §,252) 291,259) 401,920 
Charleston ....| ...---] seccse| coccce| vesces 84,399) 20,622) 206,100; 311,112 
Wilmington...| cccces] ceccee| coveee| soeeee 43,838) 1,840) 23,134) 68,863 
Ge iccccccccl coceced ccccce! secces 211,210} 2,328 5,709; 219,247 
Wee Fthcs | cccccel coccee| coccce] conces GREE .. cocces 16,941} 52,728 
New York..... 13,656} 1,972) 3,675, 18,703) 416,632; 36,716) 167,481) 620,829 
Boston ......-- GE cccece] cecess 982} 131,003; ...... 1,535) 132,540 
Baltimore... .| 6,084) ...0..)  seeee- 6,084} 108,037; 1,635) 29,358) 189,030 
Philadelp’a,&c GRE ccccec] = cccees 993; 43,219) ...... 4,408) 47,627 
Total......... 83,191; 4,562) 9,627) 47,380/2,173,837\393,332 1,211,731/8,778,900 
Tota] 1884-85| 19.131; 2,021 ad 27.009|2,296,793/372,350' 973.371)3,642,517 

















NoTe.—The exports from New York to Great Britain include 30,485 
bales to Hull, which were re-exported from Great Britain to Baltic ports. 
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in addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 























which are pre for our special use by Messrs, Carey, Yale 

& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
Leavi 
May 21,AT— | Great France| ther | Ooast-|  aosat Stock. 
Britain. ‘|\Foreign' wise. , 

New Orleans....| 18,856 270; 2,904; 2,214; 24,244 95,105 

iD duite: maine 2,000; None.| None.| None. 2,000 21,358 

Charleston ..... 8.600; 2,460; 1,600 300 13,560 15,822 

Bavanneah...... None.| None.| None.| 1,400 1,400 15,196 

Galvestou......| None.| None.| None.| 2.527 2,527 17,377 

BIOTEOIE wooo ccce 14,182; None.| None. 1,200 15,382 12,944 

New York.. .... 6,500 400; 6,500; None. 13,400 284,750 

Other ports..... 6,000 | None.| 1,000; None 7,000 54,504 

Total 1886.| 56,138; 3,130) 12,004); 8,241 79,513 516,556 

Total 1885 .....| 14,862) 3.241) 4,891| 1,294/ 24,288] 440,573 

Total 1884 ..... 13,764 994 1,989 1,982 18,729 465,116 

















The speculation ‘in cotton for future delivery at this market 


opened the week somewhat depressed. 


There was a decline 


on Saturday, and the opening on Monday was still lower in 
sympathy with the depression abroad, the large stocks in 
American markets and improved crop accounts. 
was a recovery begun on Monday afternoon, Liverpool taking 
a stronger turn, and the upward tendency continued with 
slight fluctuations until the close of Thursday, when this crop 
was 18@21 points, and the next 12@15 points, above the lo wes¢ 


figures of the week. 


But there 


To-day there was a sharp decline 


under sales to realize, caused by the disappointment over the 
Liverpool report, together with, later on, the belligerent 


rumors from Greece, 


Cotton on the spot has been more 


active for export, with a fair demand for home consumption, 
and quotations were advanced 1-l6c on Wednesday and 
again on Thursday. To-day, however, there was a decline of 
1-16c., but the business for export was said to be much larger 
than that officially reported. 

The total sales for forward delivery for the week are 489,500 


bales, 


For immediate delivery the total sales foot up this week 


4,786 bales, including 2,800 for export, 1,986 for consumption, 
— for speculation and —- in transit. Of the above, —-— bales 


were to arrive. 


The following are the official quotations for 










































































each day of the past week. 

May 15 to UPLANDS. NEW ORLEANS. TEXAS. 

May 21. | Sat, | "on|Tues) Sat, | Mon Tues) Sat, Mon Tues 
a 691g | 6916 | 6913, | 6% 6% 6% 6% 6% 6% 
Strict Ord.. 7 7 73:6) 731¢ | 7318 | 7316 | 7338! 731¢ 
Good Ord..| 7!53¢| 7151g' 71535) 818 | 818 | 81s 81g | 8lg | 81g 
Str.G’d Ord) 833 8 3g 33 S9:¢ | 89:6 | 59,8 | 8912 8916 8°16 
Low Midd’g| 8% 8% 8% B15;¢@) 815),! 810)¢) 8id;e! Bloye) 815i, 
Str.L’w Mid; 9 9 9 931¢ | 934g | $3)g | 933g | 93.6) 931¢ 
Middling...| 93;¢ | 933g | 9314 | 938 | 9 34 3g | £3, 

95g | 9131¢! 91316! 913,¢! 93314| 913,8' 913,46 
Btr.G’d Mid; 915146) 915;,_' 915,¢:10'8 (1038 1038 10% (14g (101g 
Midd’g Fair 10M 16 105:g |105:g (104% 10% (10% (10% (10% 1104 
Fair........ 1015;¢/1015j¢/1015,g/113g [1148 {1138 |1128 /112g /113, 
Wed) Th. | Fri.|Wed Th. | Fri. | Wed Th, | Fri. 
Ordin’y.@®) 653 | 6llyg 658 | 6l3;g 6% 6134! 61316) 67% | 613i¢ 
net S| Tlie! 7's 7lig | 744 | 751g | 74 744 7 516 7 
Good Ord 8 8lig | & 831g | 8 E31¢6 | 831g | 8% 4 B31¢ 
Str.G’d Ord) 87)5| 818 | 8716! 85 | Bllje) 858 | 85g | Bllig 85g 
Low Midd’g| 815;,! 8%. 8lsig Y 9lig 9 9 9lig i Y 
Btr.L’w Mid) 911, | 938 | 9lig | 944 | b5:1@| ON 914 9514, | 9 

~ er: 951g | 94 | 971g 9% | O%16) B%1e) 9 9716 
Btr_G’d Mid' 10 1011, |10 (103;g 10% |103;g 103;¢ |10% (103;¢ 
Midd’g Fair)10%3 (107;¢4 1038 10%,¢ 1058 (10% 6 10% ¢ 105g (109.2 
TEE. cocccee 11 Allig (TL = '113y¢ (214g 11134 1113;¢ 114g (1134, 

STAINED. | Sat. | Mon Tues Wed Th. | Fri. 
@ od Ordinary -Blb.) 633 | 633 | 633 | Glig | Ge | Gi1¢ 
Btrict Good Ordinary............ 7lig | 7lig | 7lig | 78 7316 

w Middling.... ...........-... | 7% | 77% | 77% | Floze@ T1di¢ 

a RTE | 85g | 85g | 85g | Bllye| 8% B1lig 








week are indicated in the following statement, 


MARKET AND SALES, 
The total sales and future deliveries each day during the 


For the con- 


venience of the reader we also add a column which shows at a 


giance how the market closed on same days, 





























| SALES OF SPOT AND TRANSIT. FUTURES 

SPOT MARKET | Fy | Qon-| Spec-\Tran-| Deliv. 
CLOSED. port. sump Ulln sil. Total. | Sales. | eries. 

BE I ins boosnnsnd ---.| 386] ....| ....( 386 82,300 ... 
Mon .|Quiet.....-.. ---- 150 203) -s0.| --- 353,115,500, 100 
Tuee .|Sieady .......... _ | 348] ....| ....| | 348] 76,200) 200 
Wed .|Steady atligadv,; 2,500 S501 ... eo--; 3,001; 74,000; .... 
Thurs|Steady at 1; adv 109; 386, ... anid 486 81,100, 300 
Fri. .| Quiet at 11, dec..: 50 162 ....! | 212) 60,400; 100 


Total. eeee See. eee 

















2,001,986 ....! 





_...! 4,786 489,500! 700 





The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 



































































































































[Vor, XLIT 

THe SALES AND PRICES OF FUTURES are shown by the follow. 
ing comprehensive table, Inthe tatement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids. in addition to the daily and total sales, 
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« Includes saies in September, 1885, for September, 130,200; Septem- 
ber-October, for October, 301,700; September-November, for November, 
416,400; September-December, for December, 928,200; September-Jan- 
uary, for January, 2,004,200; September-February, for February, 
1,370,00°; September-March, for March, 1,745,400; September-April, 
for April, 1,592,800. 

We have included in the above table, and shall continue each 
week to give, the average —_— of futures each day for each month. It 
will be found under each day following the abbreviation ‘“‘ Aver.’ The 
average for each month for the week is also riven at bottom of table. 

Transferable Orders—Saturday, 9°05c.; Monday, 9°10c.; Tuesday, 
9°10c.; Wednesday, 9°15c.; Thursday, 9°2Cc.; Friday, 9°15c. 

The following exchanges have been made during the week: 
‘18 pd. to exch. 200 June for Aug. | *20 pd. to exch. 300 June for Aug. 
‘10 pd. to exch. 600 June for July. | ‘19 pd. to exch. 600 June for Aug. 
*19 pa. to exch. 100 June for Aug. | °*14 pd. to exch. 300 Dec. for June. 
°17 pd. to exch. 100 Sept. for Aug. 
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{HE ViISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 


for to-night (May 21), we add the item of exports from 
the United States, including in 1t the exports of Friday only. 


1886. 
stock at Liverpool ......bales as ty 9 


stock at London......... pesede 


Total Great Britain stock. 647.000 


? 





1885. 1884. 
27,000 58,000 





1883. 


59,000 947,000 961,000 


42,800 


986,000 1,005,000 1,009,200 




















at Hamburg...... ccccsee «= 5,900 5,600 3,000 3,500 
Brock at Bremen....... ecceccee 42,500 48,300 69,800 51,700 
Stock at Amsterdam ........... 28,000 48,000 48,000 39,000 
Stock at Rotterdam ........... 300 500 900 2,500 
Stock at Antwerp..........- eee 1,500 800 1,100 3,200 
Stock at Havre....... evece coee 153,000 177,000 244,00 149,000 
Stock at Marseilles .......... on 7,000 5,000 6,000 : 
Stock at Barcelona....... ----- 68,000 69,000 56,000 91,000 
Stock at Genoa............--.. 14,000 9,000 9,000 14,000 
Stock at Trieste.... ..-.......- ,000 5,000 9,000 9,700 
Total Continental stocks...... 329,200 369,200 446,800 371,000 

Total European stocks .... 976,200 1,355,200 1,451,800 1,380,200 
India cotton afloatfor Europe. 214,000 209,000 337,000 346,0C0 
Amer’n cott’n afloatfor Eur’pe 299,000 134,000 97,000 405,000 

t,Brazil,&c.,afitfor E’r’pe 19.000 3,000 34,00 34,000 

in United States ports .. 596,059 464,861 483,815 525,205 
Stock in U. 8. interior towns.. 158,681 57,949 61,724 110,351 
United States exports to-day.. 9.528 7,400 4,700 4,400 








Total visible supply ........2,272,478 2,236,410 2,470,069 2,805,156 
Ofthe above, the totals of American and other descriptions are as folluss 
American— 





Liverpool stock.... ......pales 450,000 710,000 672,090 723,000 
Continental stocks........ «eee 232,000 253,000 315,000 241,000 
American afloat for Europe... 299,090 134,000 97,003 405,000 
Vaoited States stock............ 596,069 464,861 483,845 525,205 
Vaited States interior stocks... 153,681 57,949 +-61,724 110,351 
United States exports to-day... 9,528 7,100 4,700 4,40U 

Total American....... oeee- 1,745,278 1,662,210 1,634,269 2,008,956 

East Indian, Brazil, éc.— 

Liverpool stock .... ..........- i80,000 219,000 275,000 238,006 
London stock. .........2. -cc.e. 17,000 27,000 58,000 48,200 
Dontinental stocks.............. 97,200 111,200 131.800 130,000 
India afloat for Europe..... --- 214,000 20°,000 337,000 346,000 
Egypt, Brazil, &c., afloat...... 19,000 8,000 34,000 34,000 





Total East India, &o.... .. 527,200 574,200 835,800 796,200 
Total American............1,745,278 1,662,210 1,634,263 2,008,956 





Total visible supply .......2,272,478 2,236,410 2,470,069 2,805,156 
Price Mid. Upl., Liverpool.... 51ed. 515i 9d. 51 ¢d. 57ad. 
Price Mid. Upl., New York.... 9 4c. lle. 1158¢, 1673”. 


t#” The imports into Continental ports this week have been 
46,000 bales. 

The above figures indicate an 77crease in the cotton in sight 
to-night of 36,068 bales as compared with the same date of 
1885, a decrease of 197,591 bales as compared with the corres- 
ponding date of 1884 and a decrease of 532,678 bales as 
compared with 1883. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884-85—is set out in detail in the following statement 
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“* This week’s figures estimated. 


The above totals show that the old interior stocks have 
decreased during’the week 24,452 bales and are to-night 100,732 








bales more than at the same period last year. The receipts at 
the same towns have been 10,567 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 682,001 bales move than for the same time in 1884-5, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
dav of the past week. 














Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
say 31. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 87, 87a 87, 8&7, 872 87, 
New Orleans.| 87. 87, 81316 Sliig 872 87, 
Mobile ....... 813i¢ 8 ty 8% 8% 8% Ry 
Savannah... 8% 8llig Billig Sllig Sllig S8llig 
Charleston...) 87@9 873@9 87, 9 9 87, 
Wilmington... 87% 87% 87g 87 ener £1316 
Norfolk ...... 87, 8%, 87, 87, 8ldig ld1¢ 
Boston....... 9%eG1g | D395 | G38d!e | GD3G'4g | GRAL 438 
Baltimore. ... 9316 Y31¢ Y31¢ Big Y31¢6 931¢ 
Philadelphia 93g 9 93g 93, 9 9 
Augusta ..... 85, 8 5g 85g 85g 8 5g § 5g 
Memphis .... 8l3i¢g 81314 8$l3i¢ 8% 8% 8l3i¢ 
St. Louis..... 87, Sl3i¢ 8lsig 81336 87% & 7, 
Cincinnati... 4 9 ¢ 9 9 
Louisville.... 87, 87 87, 87, 87g 87, 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 


—_— 























Week | Receipts at the Ports. ‘St’k at Interior Towns. Rec’ pts from Plant’ns, 
Bndir Pomesgr eg 3 . — 
ma"a~ 1984, | 1835. | 1886. | 1884. | 1885. | 1886. | 1884. { 1886. | 1896, 
Apr. 16......| 80,274) 23,728 58,305) 08,960 117,828 205,810, 19,166 12,640 32,871 
oe | 20,923; 19,122) 43,960) 90,794 106,983 271,336) 12,757 §,282 19,483 
“ 30.. ...) 20,053, 14,746, 40,309 62,869 83,325 212,118) 12,068 ..... 11,086 
May 7...«. | 15,633 | 8,633 39,150 81,235 $1,923 221,127) 14,083 2,223 18,164 
<— 8,694) 9,413 34,754 75,922 70,045 200,008) 3,281 ...... 13,683 
wk Oe | §,863' 7,429 29.447 7,523) 64,255 174.496 564 760 38,887 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,301,195 bales; 
in 1884-85 were 4,741,467 bales; in 1883-84 were 4,764,900 bales, 

2.—That, although the receipts at the outports the past week 
were 29,447 bales, the actual movement from plantations was 
only 3,887 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 760 bales and for 1884 they were 
564 bales, 


AMOUNT OF COTTON IN SIGHT MAy 21.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 


1885-86. | 1884-85. | 1883-84. | 1832-83. 
Receipts at the ports to May 21 5,142,549 4,694,397 4,743,533 5,793,760 
Interior stocks on May 2 in 
excess of September 1.......| 158,646) 47,070) 21,357) 109,080 
Tot. receipts from planta’tns/5,301,195/4,741,467 4,764,900'5,902,840 
Net overland to May 1......... 742,113; 578,718) 546,726! 599,862 
Southern consumpt’n to May 1| 279,0v0 239,000) 264,000) 275,000 


Totalin sight May 21........ 6,322,308 5,559,185 |5,575,626 6,777,702 


























| j 
paticndananednh sheneees 1,605,183 1,257,083!1,433,267 1,601,807 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 763,123 bales, the increase 
as compared with 1883-34 is 746,682 bales and the decrease from 
1882-83 is 455,394 bales. 

WEATHER REPORTS BY TELEGRAPH.—There has been an im- 
provement in the crop conditions in the Atlantic and Gulf States 
during the past week—the rivers are lower and at many points 
where it was needed rain has fallen. In the Southwest the 
plant is generally quite promising and yet in some sections it 
would be benefitted by rain. 

Galveston, Texas.—It has rained on two days of the week, 
the rainfall reaching three hundredths of aninch. The ther- 
mometer has averaged 72, the highest being 83 and the lowest 














Indianola, Texus.—We have had rain on one day of the 
week and are needing more. The rainfall reached nineteen 
hundredths of aninch. The weather has been too cool. The 
thermometer has averaged 73, ranging from 59 to 90, 

Palestine, Texas.—It has been showery on one day of the 
week, the rainfall reaching ten hundredths of an inch. A good 
rain is wanted. The thermometer has ranged from 52 to 88, 
averaging 69. 

Huntsville, Texas.—We have had showers on two days of 
the week, the rainfall reaching sixty-six hundredths of an 
inch, The fields are clear of weeds and crop prospects are 
very promising. Average thermometer 70, highest 88 and 
lowest 50. 

Dallas, Texas.—There has been no rain all the week, and 
we are beginning to need it. The thermometer has averaged 
71, the highest being 90 and the lowest 52. 

Austin, Texas.—We have had no rain all the week. A 
good rain is desired. The thermometer has averaged 73, 
ranging from 53 to 92. 

Luling, Texas.—There has been no rain all the week. Crops 
are good, but corn needs rain and cotton would be benefitted. 
The weather has been too cool. The thermometer has ranged 
from 61 to 91, averaging 74. ioe 
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Columbia, Texas.—The weather has been rather cool during 
a portion of the week, with no rain. The crop is developing 
promisingly. Average thermometer 72, highest 88, lowest 55. 

Cuero, Texas.—We have had no rain all the week. The 
weather has been too cold, but nevertheless crops are splendid 
and in first-class condition. The thermometer has averaged 
71, the highest being 93 and the lowest 54. 

Brenham, Texas.—lt has rained on one day of the week, 
and we are needing more. The rainfall reached six hundredths 
of an inch, The weather has been too cool. The thermometer 
has averaged 72, ranging from 53 to 92. 

Belton, T'exas.—There has been no rain all the week. The 
weather has been too cold, but crops are good, except wheat 
and oats, which need rain. The thermometer has ranged 
from 52 to 92, averaging 71. 

Weatherford, Texas.—We have had no rain all the week. 
All vegetation is beginning to suffer. The drought interferes 
with work, and farmers are discouraged. The weather has 
been too cool, Average thermometer 67, highest 90 and 
lowest 43. 


New Orleans, Louisiana.—We have had rain on two days | —._ 


of the week, the rainfall reaching two inches and seventy-one 
hundredths. The thermometer has averaged 69. 

Shreveport, Lowisiana.—It has rained on one day of the 
week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 71, the highest being 91 and 
the lowest 56. 

Columbus, Mississiuppi.—We have had rain on three days 
of the week, the rainfail reaching two inches and sixty-five 
hundredths, The thermometer has averaged 66, ranging from 
46 to 86. 

Meridian, Mississippi.—Telegram not received. 

Leland, Mississippi.—The weather has been cool and 
cloudy during the week, retarding the growth of the crop. 
The rainfall reached fifty-nine hundredths of an inch, not 
enough to do much good. The thermometer has ranged from 
50 to 83, averaging 65°7. 

Little Rock, Arkansas.—The weather has been cool and 
cloudy most of the week with rain on three days, the rainfall 
reaching sixty-three hundredths of an inch. It is now clear 
and warmer, though more rain would be acceptable as the 
ground was very dry before the late showers. Average 
thermometer 67, highest 82 and lowest 54. 

Helena, Arkansas.—It has been showery on three days and 
the remainder of the week cloudy. The rainfall reached one 
inch and forty-one hundredths. The rains have been partial— 
too much in some localities and not enough in others. Crops 
are good where rain is seasonable. Much of the land still over- 
flowed will be planted in corn. The thermometer has averaged 
67, the highest being 82 and lowest 54. 

Memphis, Tennessee.—We have had light showers on three 
days of the week, the rainfall reaching twenty-eight hun- 
dredths of aninch. Crops need rain. The cool weather has 
caused some replanting. The thermometer has averaged 66, 
ranging from 53 to 83. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching forty-eight hundredths of an 
inch. The thermometer has ranged from 46 to 86, averaging 66. 

Mobile, Alabama.—We have had delightful showers on 
three days of the week, and extending over a wide surface. 
The rainfall reached one inch and three hundredths. Crop 
accounts are more favorable. Average thermometer 69, high- 
e3t 80, lowest 57. 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—lIt has been showery on four days of the 
week, the rainfall reaching three inches and nine hundredths. 
The thermometer has averaged 69, ranging from 53 to 86. 

Auburn, Alabama.—We have had delightful showers 
on four days of the week and the indications are that they ex- 
tended over a wide surface. The rainfall reached two inches 
and seventy-one hundredths. Crop accounts are more favor- 
able. The thermometer has ranged from 51°5 to 88, aver- 
aging 69. 

Madison, Florida.—It has rained on three days of the 
week, the rainfall reaching four inches and nineteen hun- 
dredths, Average thermometer 79, highest 92 and lowest 65. 

Macon, Georgia.—We have had delightful showers on two 
days en week, extending over a wide surface. The 
rains have been most beneficial. 

Columbus, Georgia.—Telegram not received. 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching eighty-seven hundredths of an 
inch, The thermometer has ranged from 64 to 91, averaging 74. 

Augusta, Georgia.—The weather has been warm and 
cloudy during the week, with unusually heavy rain on four 
days, damaging the plant. The rainfall reached four inches 
and fifty-two hundredths. Accounts from the crop not good. 
Rivers are high, and it is reported that replanting will be 
necessary in consequence of overflow on lowlands, Average 
thermometer 73, highest 94 and lowest 58, 

Atlanta, Georgia.—lt has rained on three days of the week, 
the rainfall reaching five inches and eighty-six hundredths. 
The thermometer has averaged 67, the highest being 86 and 
the lowest 48. 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching eighteen hundredths of an inch. 
The thermometer has ranged from 65 to 94, averaging 74. 

Stateburg, South Carolana.—It rained heavily on Thurs- 
day, the rainfall reaching two inches and eighty-seven hun- 
dredths, Average thermometer 73:2, highest 92, lowest 58, 

Wilson, North Carolina,—Telegram not received, 





‘The following statement we have also received by telegra 
showing the height of the rivers at the points named at 3 o'clock | 
May 20, 1886, and May 2i, 1885, 





May 20, ’86.| May 21, 85 











Inch. | Feet.| Inch. 
. . €eé e 

New Orleans* 3 2 ing 
Memphis......... 2 17 0 
Nashville........ 6 2 4 7 
Shreveport.... .. 3 26 0 
Vicksburg........ ‘ 6 35 Y 














* Now reported above low-water mark, instead of below hich- 
mark as prior to October 30, 1885. , — 


INDIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
snd shipments of cotton at Bombay have been as follows fos 
the week and year, bringing the figures down to May 20, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week | Shipments Since Jan. 1. Recevpts. 
Year, Great | Conii- Great | Conti- This 
Brit’n.| nent. | Tl@l.| Britain| nent. Total. | Week,| Year. 























1886'15,000_38,000'53,000 209,000'435,000| 644,000/76,000 1,026,000 
1885| 8,000 32,000 40,000|147,000 344,000] 491,000|<0,000) '737;000 
1884 /29,000'41,000 70,000 '366,000/512,000| 873,000/94,000) 1,216,000 
1883 17,000 21,000,38,000/319,000,622,000] 941,000|72,000] 1,275,000 






































According to the foregoing, Bombay appears to show an 
increasé compared with last year in the week’s receipts of 
16,00€ bales, and an increase in shipments of 13,000 baler, and 
the shipments since January 1 shcw an increase of 153,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 









































Shipments for the week. Shipments since January 1. 
Great Conti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total, 
Oalcutta— i: ‘ 
1886...... 1,000 sagen 1,000 42,000 25,000 67,000 
atl dees hk dnace oebe o4 52,500 11,500 64,000 
Ei aia, part 3,000}  ...ee. 3,000 
intel sdeend S @quitek E  aenmee Geri esase 4,000 
All others— 
teint pessadi - sanees iaiditiia 23,000 13,000 36,000 
Dinesh asses 500 500 17,100 21,000 38,100 
Total all— 
1886...... Ye ( 1,000 68,000 38,000 | 106,000 
icausest «canes 500 500 73,600 32,500 106,106 








The above totals for the week show that the movement from 
the ports other than Bombay is 500 bales move than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1886. 1885. 1884. 
Shipments 
to all Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
a 53,000; 644,000; 40,000) 491,000) 70,000) 878,000 
Allother ports.|; 1,000) 106,000) 500} 106,100 400} 161,900 
Total... .... 54,000] 750,000; 40,500; 597,100 74,400! 1,039,900 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange” 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and a for the past week and for the 
“orresponding week of the previous two years. 














is | 1086-86. 1884-85. 1883-84. 
Rec xipts (cantars*)— 
This week....; = = = -se.-- 3,000 1,000 
Since Sept. 1 2,834,000 3,591,000 2,632,000 





—— 


This | Since This | Since This | Since 
week. |Sept. 1.|| week.| Sept. 1.|| week. | Sept. 1. 





E cports (bales)— 


























io Liverpool..... .... 1,000 | 227,000|| 1,000| 296,000 | 1,000' 245,000 
To Continent .... .... 2,000|158,000|| 2,000/186,000|| 1,000/130,000 
Total Eurove...... 3,000 385,000!| 3,000'482,000 | 2,000/375,000 





* A Cantar 18 9S lbs. 

This statement shows that the receipts for the week ending 
May 19 were —— cantars and the shipments to ali Europe 
3,000 bales. 

MANCHESTER MARKET.—Our report from Manchester t0o- 
night states that the market is steady for both yarns and 
shirtings, and that the demand in each case is improving; 
32s cop twist is quoted at 7 1-16@7 9-16d. and 8/7 Ib. shirtings 
5s. 74.@ 6s. Td. 

East Inpta Crop.—By to-day’s mail we have received 
Messrs. Wallace & Co.’s Cotton Report dated Bombay, Apri 
22, from which we take the following : 

‘‘ Receipts from Broach during the last fortnight have been 
considerable, and we may now consider that the crop has 
nearly allcomein. The quality has been very satisfactory on 
the whole, and compares very favorably with that of recent 

ears. Receipts generally have been heavier by about 30,000 

ales than for the previous fortnight, owing chiefly to con- 
siderably heavier receipts from the Dhollerah districts, but 
Broach and Oomras have also been arriving freely,” 




















May 22, 1886. ] 
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Jute Butts, Bacaine, &c.—The demand for bagging has { 


been quite active in a small way, and prices are firm in tone. 
Some makers are pretty well sold up, and can take orders 
only for future delivery. Bottom figures are now 61éc. for 1 
ib., 7c. for 13¢ lb., 73¢c. for 2 lb. and 8c. for standard 

rades, some holders asking a shade higher. Butts have been 
jin some demand, though the market is not active. Tnere have 
been sales of 4,000 bales, part paper and part bagging grades, 
on the basis of 134@1%c. for the former and 2!4@21<. for the 
latter, while some lots of mixings sold at 2c., and these figures 
are quoted at the close. : 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMEN'S 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
¢he month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement since 
September 1, 1885, and in previous years, has been as follows. 


Re 











Monthly Year Beginning September 1. 
Receipis.| 1335. | 1884, | 1883. 1882, 1881. | 1880. 
Sept’mb’r| 385,642 345,445 $43,812) 326,656! 429,777, 458,478 


October. .| 1,055,524 1,090,3385/ 1,046,092) 980,584) 853,195 968,318 
Bovemb’r 1,033,552 1,122,164 1,030,380/ 1,094,697; 974,043 1,006,501 
Decemb’r 1,069,920 1,104,211 /|1,059,653/1,112,536) 996,807 1,020,802 


| 
{ 











January .| 543,393, 475,757, 487,729) 752,827) 487,727; 571,701 
Webruary., 414,656; 261,449) 385,938) 595,598) 291,992) 572,728 
M@arch...,| 283,645) 163,503) 241,514) 482,772) 257,099) 476,582 
April ....; 202,856} 103,375) 111,755 284,519 147,595) 284,246 





Total.....'5,039,198 4,666,289 4,706 873 5,630,189 | 4,438,235 5,359,356 
Perc’ tage of tot. port 
receipts April 30..; 97°69 97°04 93°53 94°02 91°23 


This statement shows that up to April 30 the receipts at the 
orts this year were 372,999 bales more than in 1884-85 and 
32,325 bales more than at the same time in 1883-84. By adding 

to the above totals to April 30 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years, 












































1885-86. | 1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. 
Tot Ap.30/5,039,198/ 4,666,289 4,706,373 5,630,189 4,438,235/5,359,356 
May 1.... 3,979 2,633 2,602 6,634 5,284 8. 
7 Buccs 8. 1,247 3,841 5,531 6,013 11,062 
8 Secu 6,983 8. 1,548 7,363 3,235 7,496 
Grace 5,842 990 8. 10,953 3.916 7,317 
 Besee 7,141 1,591 3,354 7,434 9,482 4,854 
T Goce 5,330 658 2,992. 8. 3,759 6,798 
ecm 9,874 1,814 1,257 8,237 8. 6,174 
* GQrco 3,802 2,333 1,995, 9,368 5,102 8. 
Bice 8. 2,030 4,481, 8,156 5,844; 10,882 
® Wisc. 8,994 8. 1,443) 6,449 3,176 8,079 
a | 7,082 1,907 8. ; 10,931 2,125 5,541 
Sco 3,966 1,035 2,225 4,076 5,875 7,036 
* 38... 4,743 1,279 1,711 8. 9,501} 11,438 
* 44... 6,167 878 693 7,905 8. 5,214 
Bienes 5,699 2,284 688 7,414 3,887 8. 
F Micon 8. 1,369 1,934 6,083 4,913 9,945 
et  — 6,012 8. 850 5,056 3,402 8,681 
S ce 5,591 921 8. 13,440 2061 6,311 
* Bene 3,012 1,280 1,799 5,290 4,055 5,199 
* 60.... 2,350 989 948 8. 1,727 7,965 
i 6,243 720 425 6,621 8. 7,026 
TYotal..... 5,142,549 4,692,247 4,741,692/5,767,132/4,521,592/5,495,474 
Percentage of tota) | 
port rec’pts May 21 98°25 97°75 95°81 95°79 93 56 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 450,302 bales more than they were to the same 
day of the month in 1885 and 400,857 bales more than they were 
to the same day of the month in 1884. We add to the table 
the aay yen of total port receipts which had been received 
to May 21 in each of the years named, 

SHIPPING NEWws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
$2,026 bales. So far as the Southern ports are concerned, these 
are the same exports re eget | telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
nclude the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


NEw YorK—To Liverpool, per steamers Alaska, 3,057.... 


Aurania, 843....City of Richmond, 1,647....Francesca, 
3,479....Germanic, 2,111....Olbera, 2,419. .........ccccace 13,4556 
To Hull, per steamer Galileo, 100... ...ccoccccccccccccccccce 100 
To Havre, per steamer Amerique, 1,372....................-. 1,372 
To Bremen, per steamers tlbe, 100....Ems, 200............. 30 
To Hamburg, per steamers Sorrento, 120....Suevia, 652.... 
SL TN 0 odin a etd Aiadienéded aiinmuabechebetesed ae 1,272 
To Antwerp, per steamer Westernland, 663.................. 663 
To Barcelona, per steamer Britannia, 1,351.................. 1,351 
_ To Genoa, per steamer Britannia, 89............ ...-c02-ee- 89 
NEW ORLEANS—To Liverpool, per steamers Bernard Hall, 3,265 
...-Eduardo, 4,850....Yucatan, 3,935....per bark John 
SIRI nici nact a nile nulls ania minieei medias neehelae da aee 16,090 
To Cronstadt, per bark Mark Twain, 2,302............ wabndiau 2,502 
©CHARLESTON—T'o Reval, per bark Poseidon, 1,400............... 1,400 
To Barcelona, per bark Anibal, 1,00V............ ERE 1,000 
NorRFOLK—To Liverpool, per steamers Benbracke, 4,150.... 
Federico, 5,559.........0- Rr Ga ae heetieliamaihbons vwewt $9,709 
BaLTimore—To Liverpool, per steamer Mentmore, 3,196........ 3,196 
To Bremen, per steamer America, 921. .c..cccseassocsccecsece 921 





——— 
a 








To Rotterdam, per steamer Lero, 750 
TON—To Liverpool, per steamers 


allia, 539....Norseman, 


Sine SM sc cnchniedmecnde. wane bediboamcddine am. €,611 
To Yarmouth, per steamers Alpha, 35....Dominion, 50..... & 
PHILADELPHIa—To Liverpool, per steamer Lord Gough, 1,059.. 1,059 





Total ae 
The particulars of these shipments, arranged in our usual 
form, are as follows: 

Bremen Koilter- Cron- 


Liver- é Ham- daméd stadt € Barce- Yar- 

pool. Havre. burg. Aniw’p. Reval. iona. mouth. Total. 
New York. 13,556 1,372 1872 663 ...... se ec--.. 18,703 
Ds: DD --ccoden eansss  eeowse  ddanes ° Satna 18.592 
i aS SIRE REESE eR sce 3,400 1000 ....4. %&460 
RE ER AOE REED AN greta pita eccete . 
Baltimore.. 3,196 ...... 921 Wa  sedeee’ saute: | “Bioken 867 
it: Cin” cake’ couse” ehguee. e6emes Cotes 85 6,€96 
Philadelp’a 1,050 ...ccc cccces ccccce Jhtds mena. oeaeale 1,059 








Total... 50,221 1,372 2,493 1,413 3,902 2,351 85 62,026 


Included in the above total from New York are 100 bales to Hull and 
89 bales to Genoa. 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—For Bremen—May 14—Shlp Julius, 1,152. 
Nsw ORLEANS—For Liverpool—May 14—Steamer Editor, 3.737....May 
15—Steamer Legislator, 3,145....May 17—Ship Cashmere, 4,559. 

For Uavre—May 18 -Ship City of Boston, 3,190. 

For Reval—May 17—Ship Riverside, ‘ 

For Genoa—May 17—Bark Aurora, . 
BOSTON—For Liverpool—May 12—Steamer Pavonia, 982. 
BALTIMORE—For Liverpool—May 14—Steamer Memnon, 1,594. 
PHILADELPHIA—For Liverpool—May 18—Steamer British King, ——. 


Below we give all news received to date of disasters to vessels 
ing cotton from United States ports, &c.: 


NEVADA, steamer (Br.), from New York, May 4, for Liverpool, which 
arrived at Queenstown May 15, reports that on May 8 a bulkhead 
near the boiler caught fire. Hundreds of bales of cotton which 
were stowed near the bulkhead were broken out aud hoisted on 
deck, thus allowing the crew to reach the fire, which was then 

extinguished. 

SAPPHIRE, steamer (Br.)—Advices from Texel, May 7, state that although 
the weather and state of the water were favorable this week for 
the op-rations at the wreck of the Sapphire, the divers were only 
able to recover 28 bales of cotton in the first three days. 

TYNEMOUTH, steamer (Br.)—Advices from Harlingen, May 8, report: 

he Weltevreden Salvage Company’s lighter brought here to-day 
140 bales cotton from sunken steamer Tynemouth, at Terschelling. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d.\11g,@33¢) 1144 lleg 11¢4 Meg | btteg 
Do sail...d. oume oane cece cece ooen auen 
Havre, steam. ...¢.|51g@11gq 51 g@ 13g 51g D1 1 gq 5j 6 @llgq Sig @1l 39 Sye@llgq 
Do sail...... | ies oone cece eees coe cece 
Bremen, steam..c.| 1139 1139 1l3s 1139 1139 1139 
Do — —— * oor eos oes eoee coce coos 
Hamburg, steam.c.| 51 516 516 516 516 516 
Do sail. ...c. ani otlen ees ager eces cone 
Amast’d’m, steam.c.| 3219* |30-3219*/30-3219*!30-32 19° | 30-32 9*|30-3219* 
Do sail ...c. eens ontine cece oune one 3... we 
Reva), steam. ...d.|13g4 B7g9 13g4@ 739 13g4 D139 13¢4 D 130/15 ¢4 DW 1g9!13¢4 BT 3g 
Do sail.......¢.|  «... cous cece cose cone cece 
Barcelona,steam.c.| 4@% 32 | 4@%39 | 42% | 4@%o | 4@%sq | 4B%9 
Genoa, steam....¢.| 38@1339) 3g@1339/ 38 Z13g<| 3g@13g9) 38 B13g9) 3gM13gq 
Trieste, steam...c. M4 \4 44 | M4 M4 
Antwerp, steam..c.! 18@%q | 6@%q | 19 @%ee | WO%e4q | 18@%eq | BO%q 





* Per 100 lbs. 


LIVERPOOL.—By cable from ey we have the following 
statement of the week’s sales, s , &., at that port, We 
add previous weeks for comparison. 


30.; May 7. 


May 14. | May 21. 








The tone of the Liverpool market for spots and futures each 
day of the week ending May 21, and the daily closing prices 
of spot cotton. have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
’ N Freel Harden’g | Harden’g 
Reh J eae 9 offered. Firm. Firm. |tendency.| tendency. 
Mid. Upl’ds| 5li, Slig 511g 5lig 5lig 5g 
Mid.Orl’ns.| 5's 513 51g 51g 51g 5316 
Sales ..... 7,000 8,000 10,000 10,000 12,000 10,000 
Spec. & exp. 500 500 1,090 1,000 1,000 500 
ee Dullat |Steady at Steady at} Easy at 
ulla a St 
ee Dull. | 161de- | 1-64ad- | Steady. | 2-64ad- | 2-64 ad- 
-OU P.M. cline. vance. vance. vance. 
rw ! Quiet. Dull. Quiet. Quiet. Steady. Steady. 























The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are given below. 


These 





prices are on the basis of Uplands, Low Middling clause, unless 
. t_erwise stated, 


The prices are given in pence and G64ths, thus: 463 means 
Beta, and 5 OL means 5 1-644, ; 
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Sat., May 15. |[ Mon., May 17. Tues., May 18 





Open| High | Low.| Clos.||Open! High| Low.| Clos.|| Open| High| Low.| Clos. 


or ‘Talete VE LAte Tee Le es 

~ NE 500/500/500/500|| 462 | 4621442 | 462||500/500/560| 500 
May_June..,| 5 00| 500| 500| 500 || 462 | 462} 462 | 462|/500/500/500| 500 
June-July..| 500/500! 500| 500 || 462 | 462 | 462 | 462|,500/500/500| 500 
July-Aug...|501|501|501| 501 || 463/500] 463/500 || 502/502| 502] 502 
‘Aug.-Sept..| 503 | 503 | 503/503 |/500|501|500 501 || 503|508/503| 503 
September..| 508 | 503/503 | 503 |/501/501/501/501|/504/ 504/504] 504 
Bept.-Oct....| 463 | 463 | 463| 463 || 460/ 461/460 | 461 || 463/463 | 463! 463 
Oct.-Nov....|439| 459| 459/459 |/457/458| 457/458||460/440|460| 460 
Nov.-Dec...|453|458/458/438|/456 457/456/457||450| 459/459! 459 















































Wednes., May 19.| Thurs., May 20. || Fri. May 21. 








Open' High| Low.| Cios.| |Open| High | Low.) Clos .|| Open High Low. Clos. 


4 | d4.|di| 4. a) & re ts 4-hha } @*r6 
fe EAT 501/501! 500/500 || 503 / 503/503) 503!) 501/504 503) 563 
May-June.../ 501 501 | 500/500 || 503/503 503) 503 || 504|504, 503) 503 
June-July..; 501 | 501) 500) 500 | 503 | 503/503 |503 || 504/504 503) 503 
July-Aug...) 502 | 502;50) (501 || 504) 504;504 |504 || 505) 505 504) 504 
Aug.-Sept ..| 504 /504/503/503 | 506 | 506 | 508/506 || 504/508 | 5035 | 505 
September..| 6 04 | 504 | 503/593 || 506 | 506 | 506 | 506 || 506 | 506/506) 506 
Sept.-Oct ...'5 00 | 500 | 500/500 || 502 | 502) 502 | 502 || 502) 502) 502) 502 
Oct.-Nov....| 460 | 460 | 480 | 460 || 462 | 462 | 462 | 4 62/|| 462 | 462 | 462) 462 
Nov.-Dec...| 459 sad peas 459 || 461/461) 461/461|/ 461/461) 461] 461 
























































BREADSTUFFS. 


FRIDAY, P. M., May 21, 1886. 

The flour market was dull and prices were drooping and un. 
settled during the early part of the week underreview. There 
has recently been more steadiness , with the local trade pur 
chasing rather more freely, but the demand is not so great as 
to cause any hesitancy in meeting it, and as compared with 

ast Friday such slight changes as are made in quotations are 
toward lower figures. 

There was a sharp downward turn in the prices of wheat to 
near the close of Wednesday’s business. The large visible 
supply, reduced materially though it be, and the favorable 
prospects of the growing crop, despite the damage done by 
late storms, caused a complete loss of confidence among the 


bulls, and a selling movement was pushed with much vigor, 
especially on Monday and Tuesday. The lower prices stimu- 
lated export buying to a large extent, and we estimate the 
purch:ses for the week here and at the West at nearly 
two million bushels; on Thursday afternoon the decline 
was partially recovered, cutting off export orders to a 
material extent. To-day most of yesterday’s advance was 
lost, but the lower prices ied to a revival of business for 
export: 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
BR GESTURE cocccecoesce coos OO 88 8714 87 87% 8714 


SURO GOUVETT 0c ccccccccs 88% 7 5g 87 867, 877, 86% 
Ey GHEE .cocccese coens 8933 884 87 3g 8744 RR1o 8714 
August delivery. ......... 8938 883g 87*9 8714 88% 871 
September delivery..... .. 90%4 89 884 $8 891g 884 
October delivery.... ...... 9158 9038 894 89 9019 8914 
November delivery........ 9212 9133 9033 #990 9ilo 9904 
December detivery. ... ... 9358 92% 9153 9lig 925g 9149 
January delivery.......... 98 5g iii hele ed pees ait 


Indian corn, after a sharp advance, became dull, and the 
course of prices was variable and irregular. The scarcity of 
prime samples of Western mixed has not been so severely felt 
in the pa-t few days, and yesterday, at some decline in spot 
corn, shippers gave “it more attention, tur ug toit from the 
dearer wheat. The distant futures have been comparatively 
firm. White corn has been taken more freely at 50° cents 
for prime Western and 53°%4 cents for Southern, To-day the 
market was quiet and prices were without important change. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


i re... .casscctteenes Gen ‘ee 49 47%» 47% 71g 
May delivery....... cc... - 48% 48% 47% 47%3 447% 474 
June delivery. .........c.- 33 «47 46%, 46% 46% 463 
daly Geliverg....cccccsccee 744 46's 4610 465 46% 461, 
August deliveryv........... 47% 4672 46% 46% 47 46% 
September delivery........ se seibe --- 47% sone 4714 


Oats have been variable and unsettled. There has been a 
good business in the regular way, but the speculation as 
sluggish. Prices, however, made some improvement, and are 
to-day quite firm at a further advance, 

DAILY CLOSING PRICES OF NO. 2 OATS. 





Sat, Mon. Tues. Wed, Thurs. Fri. 

May delivery ........-.02 «- 3633 3613 361g 361o 37 37 
June delivery... ......... ~ By 35% 35530 B54 BAY 35% 
July delivery ........ ...... 34% St49 3i5g 3452 BS4H% 347 
August uelivery..........- S24 32% 32% $3324 #£=§&32330« «32% 

Rye is held higher but quiet. Barley malt meets with an 
improving demand at steady prices. 

The following are the closing quotations: 

FLOUR. 

Fine... % bbl. $2 202 3 20 ; South’n com. extras.. $3402 380 
DRPSTENS..... .ccescce . 280@ 340! Southern bakers’ and 
Spring wheat extras. 310@ 350 family brands...... 38523 475 

inn clearand stra’t. 3802 475] Rye flour, superfine... 325% 340 
Wintershipp’gextras. 3308 375 do ES 230@ 270 
Winter XX & XXX... 385@ 475 | Corn meal— 
TD 475@ 510; Western, &........ 24028 275 
Ranthern enrers...... 3008 240 Brendywine. &c.... see: 275 











{ Vou. XLII, 
GRAIN 
Wheat— Rve—Western. eeeereee 62 ® 64 
Spring,per bush. 79 @ 93 State and Canada...66 @ 67 
Spring No. 2...... 87 @ 88 _ | Oats—Mixed..........37 @ 40 
Red ter,No.2 87122 88% We Bicds csee sccsese 48 @ 
Red winter ... .. 77 @ 94 No. 2 mixed.........37432 39 
WERE cas, conn tone 82 @ 91 No. 2 white ......... 43199 4ddlg 
Corn—West. mixed 35 ® 49 | Barley Malt— 
West. mix. No. 2. 4719? 48%) Canada.............. 95 @105 
West. white...... 45 @ 49 State, two-rowed...75 @ 80 
West. yellow..... 45 @ 49% State, six-rowed....80 @ 90 
WhiteSouthern.. 4&8 @ 54 | 
Yellow Southern. 45 @ 49 


The movement of breadstufts to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc . We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending May 15, 1886, and since 
July 26 for each of the last three years: 





























Recsipts at—| Flour. Wheat. | Corn. Oats, | Barley. Rye. 
Bbis.196lbs| Bush.60 lbs Bush.5s lbs| Bush.32 lbs| Bush.48 lbs! Bush.56 Ibs 
Chicago...... 63,071 65,723, 547,921] 634,925, 57,875 6,978 
Milwaukee... 58,567, 59,067 8,160} $2,050 16,389 3,880 
Toledo....... 8,304) 21,803} 395,168} 45,076 ...... 217 
Detroit...... 8,416] 23,550 15,723) 41,209) 3,474 ecm 
Cleveland... 4,671 53,767 1y,500 ~~ eee seis 
St. Louis. ... 18,853] © 115,201] 214,672 144,455 1,800 5,56 
Peoria....... 79D 5,000 56,050, 251,290 8,400; 14,000 
ee ee 124,933, sevece]  cecsecl ~  eeeees coccns 
Tot. wk.’86| 147,847) 474,148 1,256,894 1,182,205 87,988 30,638 
Same wk.’85| 237,556) 669,338 1,386,465! 1,278,984! 136,149} 42,505 
Same wk.’84| 157,608! 614,458] 845,771) 1,061,463! 154,781) 43,319 
Since July 26 
1885-86. .. | 6,831,090, 50,837,708, 77,468,4°8) 48,169,012) 19,544,008) 2,651,571 
1854-85. .. | 8,476,758) 91,712,326 81,297,269] 48,906,704) 16,118,232) 4,337,331 
1888-814. 7,537,484! 62,505,435 92,245,086! 52.084.816' 16,514,151! 6,884,468 

















The receipts of flour and grain at the seaboard ports for the 


week ended May 15, 1886, follow: 
Flour, Wheat, Corn, Oats, Barley, Rye; 
At— bbis. bush. bush. bush. bush.  dush. 
New York ..... 126,019 1,109,250 185,336 382,700 21,250 8,000 
Boston. ........ 73,768 1,770 153,854 133,310 ...... 1,250 
chi oo: dupaed - _ ~ weap aclamamat tf. Seeumaeed* -! «elias ecatiie 
Montreal..... ee 15,690 210,659 183,547 114,731 2,728 450 
Pailadelphia... 7,561 50,235 35,598 Fo xi: ‘i 
Baltimore...... 20,036 136,013 231,611 35,400... ee 2,353 
Richmond...... 2,175 10,711 6 245 , ew: 
New Orleans... 17,631 1,530 437,889 Si GSS - ceesse oeebes 











Total weelc... 264,880 1,600,178 1,234,380 760,603 23,978 12,053 

Cor. week ’85.. 265,875 916,795 1,896,437 779,627 12,500 36,855 
The exports from the several seaboard ports for the week 

ending May 15, 1886, are shown in the annexed statement: 















































aha | Wheat. Corn. Flour. Oats. | Rye. Peas. 
| Bush. Bush. Bbls. Bush. Bush. Bush. 
New York, 745.065) 346,649 98,306 2,603 7,875 15,737 
Boston, ..' 8,038 4, 23,037 12,092. eneene sonia 
N. News.! 144,250) 84,000) ......]  ...... niin alee 
Montreal.| 204,000; 180,000] 6,142; 218,000) sesees 43,000 
Philadel..| 111,008 yA94 a sue iain 
Baltim’re 97,951} 228,719 Ys : Enea seen ciekeaal 
N. Orl’ns. renece! aaeaee 60* ti weenes mesial 
BIOREE SE.) 8s swesee + @eogenl  ‘seessel §  ssepeel ~ .seeee onan 
| ee ee 
Total w’k.|/1,310,312 1,135,451 203,351) 232,820 7,875 58,737 
8’me time | 
1885. 537,402, 804,384) 196,653) 4,098 1,004) 1,577 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, May 15, 1886: 








Wheat, Oorn Oats Rye, r 
In store at— bush. bush. bush. femak. wo 
New York........ 2,951,867 423,560 271,645 75,332 16,584 
Do afioat...... 416.000 Sit A aR a tI a re 
GE aces ca0cee ° 1,650 56,000 42,000 32,300 6,0 
Sl idnns ‘exnia 1,658,021 4,802,033 71,878 11,206 104,755 
i bec, | theese. tneees segues degabe bene 
Chicago.......... 9,713,878 2,054,635 389,174 81,174 41,645 
i nn eee ee 
Dido. cae ETD - “Sacees - “decve 14,192 45,545 
RE a ar ee ee CE teed it 
ng aE I 0 aa. caida i ieee. ees ‘ 
ye Ae it ig ie tema | ears anh 
Re@leGO.ccc cccccce 1,394,341 487,784 38,404 4,570 oumaad 
a eeaeeece meee ‘aaoen 14,704 -eeee cere 
SS 95, ers 30,400 111,326 
ih) MA. ccscaccee 741,959 1,415,329 51,555 12,445 17,03 
Cincinnati .... .. ° 114,060 28,000 5, 27.000 ,00 
ES 95,651 109,730 93,372 2,217 ,U04 
ee - 399,655 14,987 RR cieteerh. 22,699 
Montreal .... .... 704,384 444 89,914 14,854 6,17 
Philadelphia ..... 397,698 42,643  § Bees titi 
i a 2,246 52,546 162,889 4,664 2 
Indianapolis ..... 73,600 44,500 I 0-3 eas ainiaiiins 
Kansas City...... 281,720 68,119 14,799 400 0 
Baltimore ........ 473,514 226,625 ceo. 1,956 widesion 
Minneapolis ...... 4,455,832 a de eae ama pile 
_} - peers I ae ne ae ee Oe er ery 
Down Mississippi _...... 405,300 RRR ORR Saat 5 
I I i ig i 1,416,602 1,699,910 NN 0) ee aS 
ls GRRE, ecacéave 2,621,000 ne -> Geedes ee.) 2" semen 








Tot. May 15, ’86. 39,590,730 9,817,061 1,458,767 317,350 417,893 
fot May 8, '86. 41,947,531 10,622,903 1,801,868 
Tot. May 16, ’85* 37,042,169 5,102,639 2,534,162 251,166 298,841 
Tot. May 17, ’84* 19,297,791 9,¥%67,919 3,161,908 1,248,903 492,617 
Tot. May 19, '83* 20,546,587 14,655,858 3,871,243 1,734,269 790,570 





* Minneapolis and 8t Paul notincluded. 

EXPORTS OF BREADSTUFFS FOR APRIL, 1886.—The following, 
made up trom the statement issued by the Bureau of Statistics, 
shows the exports of domestic breadstuffs from the under- 
mentioned customs districts of the United States for the 
month of April in 1886 and 1885, and for the four months 
since January 1, 1886: 
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May 22, 1986.) rHE CHRONICLE. 643 
April. 1886. Britain, 818 to Africa, 269 to Argentine Republic, 180 to Santo 
Breadstuffs. 1886 | 1888 Four Months. Domingo, 167 to United States of Colombia and 114 to Mexico. 
_— : | There was a fair export demand for some descriptions of plain 
Qu’ntities| Value. Qu’ntities| Value. |Quantities| Value. and colored cottons, and a moderately good business was done 
Parley, bush. x x ‘ with converters and cutters by the mill agents; but jobbers 
How Yore cs: 30 SS ce 603 527 | continued to operate sparingly and in accordance with imme- 
Philadelphia....., 2.02) M0] IINEIE)| ILINT) Nuun) ii | diate wants, Staple, plain and colored cottons ruled steady 

New Orleans... se act aaekecoe Eanes ro *! in price, and some brands of brown sheetings, as Argyle and 
MeNP.AWil'm'te| “15074| ° 10,736) “194001 6043) "65,28: 45,142] Boott A, L., were slightly advanced by the agents. Print 
Other ports* eeeeel eveseees | seeeeee | eeesevee| eeveres | (§( © #8 4ee$ (j 88080008 cloths other than ‘irregular counts” were in light demand, 
Total, barley.....| 15,874 10,886, 18,400, 6,947, 65,804| 45,744 and the ay i ee was orate, _ — 

ore, SEER. ‘spots” an utures aving been sold a c., less 1 per 

PO socces 2,433,153, 1,203,902! 3,105,540) 1,683.228) 9,615,999) 4,886,926 ; a 

Bost’n&Ch’test’n 274,075, 139,542, 434,174) 231,606) 1,308,676 684.637 cent, while 56x60s were more freely offered at 2°4c. Stocks 

ilade H.....| 467,582 ¥ 78, : ,129,672 , : : 
Baltimore Sabet anf 2,418,244 1,145,479 1,406, 735.436| 9,045,259! 4,347. ast Saturday and for the three previous years were as follows 
New Orleans.....| 1,047,599) 476,431) 785,074) $86,047 4,162,131) 1,069,544 ssieliieaiiha May 15, May 16, May W 7, May 19, 
gan F.& Wil 'm'te ’ Cc 2.3 " ‘ Stock of Prin hs— 386. 885. 3. 
Other ports*..... 1,021,950 479,714 113,795 73,902; 2,685,377) 1,805,853 Held b Providence manuf’rs. 85,000 438,000 221,000 1: 6,0¢ 

fie at vi 27,956,412) 13,750, ver manufacturers... , ,000 , 36, 

are. corm bbls. TASASES) SAR ASS, 6,770,000 BASS 200 “ nee Providence speculators...... 50,000 324,000 285,000 315,000 
New York........ 8,840 25.558 14,057 46,583 40,396 122,938 Outside speculators (est)... .- 25,000 300,000 75,000 75,000 
Bost’n&Ch’lest’n 9,077, 21,596 10,984) 28,905 23,976 50,527 
aaa ioe “. oF ys a — Total stock (pieces)........ 405,000 1,420,000 783,000 662,000 

AILIMOTCS wee «es ’ . + . ° : 

New Orleans... . 2 7 8 85] Prints were mostly quiet in first hands, but low prices ena- 

. Jk TTS ree yey) reer eee cece eooce- § cvases S aces sro 

Seher porte’... 3 984 9.491 4.666 19,544 $310 29,188 | bled some of the commission houses to market fair-sized lots 
—o eer pe amare of fancies. Woven and printed wash fabrics (other than dress 

a a | = “| ginghams, which continued very quiet) were in steady 

New York........| | 175,723 67,447 566,874 248,766 437,770 171,196 request, and prices are well maintained. 

Philadelphitese-| .....c0| seers 090]  442,—=«=s«S201| 002] | Domestic WooLEN Goops,—There was a freer movement 

Baltimore... ... sail wang sil ct 5 pre. 1.9c3 | 12. men’s-wear woolens, owing to the settlement of the recent 

San F_&Wil'm’te 5356 2:414, «5,606 2,474 34,408 12/856 | labor troubles in important clothing manufacturing centres, 

Other ports*..... Loteeteees| teeeeees | 581 245 4 156} as Chicago and Philadelphia, but transactions were mainly 

Total, OES «ae. 184,073 71,042 574,373) 247,078| 482,185) 188.2 — - making deliveries = - = — new 

Oatmeal, tbe. | usiness having been comparatively small. Prices for desir- 
vew York....... 240,! 668) 1,024, 34,266} — 814,204 22,532 . 
Bost n&Ch lest’ 354/700 7000 336°600 8,563 1,878,740 44.377 | able a of eo a worsteds a Se 
Philadelphia.... 192,000 nt peas abd? | cesences d ’ are gener y stea y, an stocks are in pre y goo 8 ape, 

erage @ 2, 15,300; 30,177) 1,748,520 49,535 - , . - 
“Tew Odean esas 7 — , ” os 100 4 65 3| considering the recent lull in thedemand. Kentucky jeans 
Lp at aaag Ml negnaens 416) 5.000, BBS odes) ~=—s«, 947 | and doeskins have shown more animation, and prices are not 
ancucorpactity le: berres HB mins mone _,__-_____|______"___ | only firm, but very considerable sales have been made at a 
Total, oatmeal..| 1,225,197) — 31.7u9) 2,15%,233, 74,663, 9,028,007, 145,903 | small advance upon recent quotations. Cloakings and Jersey 
ye, bush : imi 
New York........ 8,000 7,000} 63,295) 48,100! 38,550. 27,869 | Cloths were more or less quiet, and there was a limited 
nag HEURES: MEbbaa tie: SMmegeyp Hicigecs iess Bbes business in satinets, Seasonable styles of all-wool and worsted 
te Es ceitas bisa saneiibel |. evampendl ore eee ; ‘ dress fabrics were only in moderate request, but some very 
New Orleans, .. 307 nn. Sauseiesh . «endenes 807 5 ; ; Iga] 
San F_.&Wil'm'te 508 458| 55.199 "40.183 1.300 geg | fair orders for fall goods were placed with the commission 
tel. cnciemend , dacesiade scenes <obebane Serre ne: houses for later delivery. Flannels, blankets and omnes 
Total, rye........ 8,905] «7,643 «118,494 88,283 40,166 -—«29,0ag | CONtinued quiet and steady in price, and there was ay Ly 
gc cl PONE iris pienianets Pap Cees Aner good business in wool hosiery, heavy underwear and knit 
N Cee ’ eye . i “ ox, | a, ’ ‘ . ; 
Bost’n&Chilest’n| 223.956] -'209'363} '192'926 "184°780, "3361530 "510.585 | fancy woolens for future delivery. 
Philadelphia... | 177.545) 171,620) 575,542, | 545.770 | 718.452 | 603,312 ForEIGN Dry Goops.—There was a continued lull in the 
ti @.......| $42,584) 821.5: 714.0% 79,516, 1,099,677 = 1,012, ‘nti ; i 
ney + tell glad 02 | ‘a1123, 67373 502 547, demand for most descriptions of imported fabrics at first 
San F.&Wil'’m’te! 1,898,063] 1,552,777) 1,942,315 1,605,133 11,508,513 9,222,556 hands, and the jobbing trade was of moderate dimensions, 
Other Ports'...-.) 221,087) 191,263) 25 eey SO _ aT _ 202.4281 The most staple goods are steadily held by importers, but 
Total, wheat..... | 5.852.976) 4,704,967) 4,808,517 4,437,519, 19,628,637 16,790,347 price concessions are freely offered on such dress fabrics, &c., 
New Vork........ 222,981] 1,008,332] 428,988 1,926,487, 903,600, 4,111,893 | 88 are subject to the vagaries of fashion. It was a dull week 
Bost’n&Ch'lest’n) 145,908) 800,972) 186,233 1,008,499) 533,617 2,854,854 | in auction circles, no offerings of special im portance having 
Philadelphia...) 51,874] 282,212) 110,672, 582.202) 136,199 "700,188 | de th h their medi 
Baltimore.... ... | 135,143) 650,214 ey oT seiko ey dt Leese en made throug eir medium, 
New Orleans..... 5, 27.1 2,518 | s733 35% 56,95 
San F.&Wil'm'te| 103.465} 416.384| 156,602 622.180 450:719 1,795,257 ; importations of Dry Goods. 
Other ports*..... 851} 131,270) 48,340 253,025) 86,466 421,710 The importations of dry goods at this port for the week 
Total,wheat-flo’r| 702,128) 3,318,520] 1,153,744 5,467,727 2,435,217 11,439,699 | ending May 20, 1886, and since Jan. 1, and the same facts for 
Totals. | nt = ————= | the corresponding periods are as follows: 
Now York.) eves ves 4,806,808) ........ | 5,311,647 vereees+| 14,661,558 | 53 is 3 8 & 
ost’n&Ch’lest’n| _........ fh. rr 462, -, '. sambeuida 954, _ - 
Philadelphia.....| shodcaw 23°} betiibeus 1,605,308). ....... 1,961,780 5 ro DO-<e| S ad ~mOae je PuZo<e 
Baltimore.... ... by naastnihiel 9.120.587) ....2... ree 6,910,728 a x a = a $ RSS 5 S Prage 
New Orleans..... | peeeeens 505,467, wee e ee . eae 2,029,200 | os :or- ° os M, a) ce e 8 gre 
San F.&Wilm'te, ........ 1,984,408! ..... | REED, enasncas 084123, + SS 83:5; &| ib Se pis 5: S| |e Bi: B: 
Other ports*..... bana ye 811,748)... 2.0. | GB ias] i... 1,978,054 | & g.  s eI BS: 2! o3s gi i: g: .iig bs 
j —|— = ——— Crore?! | —- ~_~ —-—_—_- ’ ‘ ° 6 ® a oe ; ; ° _. 
Grandtotal | ........ 11,959,853 —........ S| rere 42,609,935 be BY 2: : : ; 2 Ss B: 8333 : 3 © Bess z Z 
7 . ° > . ‘ - 2 = ° ° : e - ° : 

* Other ports: ; S 6! ERS SG @ &: esees © esse e e 
ee $4,645 | Portland, Maiue............s.ee. $16,200 | was *eseee l - oe! 2fees = . Stace s 
Chicago, TUINOIS....ccccesesscoce 140,420 Richmord, Virginia.... .... jen ° | Ree eee EB: .. er. 2 ore. se Si: ss see 
Detroit, Michigan............... 49,582 Yorktown, Virginia............. 425,322 . a hy a 
Huron, Michigan,............... 65,224 | ——---—— | q| » Oo} erm] “lhe he wile 
Miami, Ohio Ceeeesessees 8 eeeee $1,000 Total COCO Ree Hees Sewer eeeeees $811,743 ra" rer.) ~o pn N oe on ane o ns tip S & = ° 

Nore.—The exports from the above-named ports coniprise about 98 per cent | © | OO | RNNO= Ae ‘SoS ioe |: rs) 
of the total exports of breadstuffs. 2 c= Omore 2 x _ SS : S 2 She 4 

a ‘m | tons Be | tow Z2\O] emeee lal s 
7 LS) WWARS to to he 
THE DRY GOODS TRADE. 8) S3|/FESS2 |B S/ SS) SSSes |wle| Sosseul/S/o8 
: CO] PENW ~2} BO] W-12 HWS 3 : 2|3 
NEW YORK, Friday, P. M., May 21, 1886. SD SS Pett: ~ o 2°: Br Sve ¢ © DWDOe © | OR g 

The situation in the dry goods trade has not undergone any _— a 4 a 
material change during the week under review. There was a]. are cere | Pl] peomrom || BIS 
freer movement in men’s-wear woolens of domestic manufac- | 8; S$ Ot aI 4 e|NOj Hoare |Bls|Srace |F : - 
ture, owing to the adjustment of labor troubles between cloth- 3 Wa] Cozoe (B/S) ba) EISe Bs weave |S S15 
ing manufacturers and their employes, but some thousands of | a! AS! RacH= [pial aslysSus_ qjsal SS ices S|¢ 
hands in the shirt and collar factories at Troy were thrown ¢2 | ~. | Slo | ow _ | al 
out of employment because of strikes and resultant “ lock- Sire crore les oe eee? leigifsezs Is . - 
outs.” There was a somewhat better feeling in the trade, and | $ 25 | Bowe |olSl owl eaoss lel | Saewse = oo |b 
though no great improvement in the volume of business can | 7) 3); SRoat |Glalio te Dre [Bln coaue [S| &|s 
be reported as regards seasonable goods, more disposition was | @|S® JIwEse |28| S2' SXsar is S| SF eer 4 
apparent on the part of jobbers, converters, and the manufac- | ——— “a . oa g ~t % 
turing trade, to anticipate future requirements, and evidences | »| wo-; 3 Siesic inet © ise . 
of returning confidence were not lacking. The demand at first | § oo | Somes |S S| aes | Shoes [zl > SRS52 $ eai5 
hands was hardly up to the average of former years at the | —_*-1 enone |, )- en weens|2)— 5 9 * a 
same period, and the jobbing trade was irregular, some of the | <.| ..., ~ |Bliojow). = jal augers isi z p 
large houses having done a fairly good business in regular | 2) 28; wpeene |5/2) SO “shen |Sl2 SES e| & Bix 
goods and “ job lots,” while a very quiet condition of affairs | 4} i: Seon S) ra ED Shrew gltt}2BRRe [S/S r 
was reported in other quarters. The most important events of a | Sal Sabet Rleplaatore |Pl=-| wscanwo , = 
the week were the failure of the jobbing house of Davis, Mal- me e 4 z z 
lory & Co., Louisville, Ky., whose trade was chiefly with the} §! Sa! a 3) S219 a4 BD | ~1e2n2 coo 3 & 2 
cotton States, and an auction sale of 600 pieces 6-4 fancy | 2! Pr) SaRm» SLES. EIS SS S Sonne iS! 3 

j d 200 pi 6-4 and °*4 f shirtings, the pro- | “| 35] S535 a | CoO! Cotom tony 20 | IISGAIG |* ~ 
cassimeres, and 200 pieces 6-4 and %4 fancy gs, p rs | Com | SOND Mm | Goo | 62 tie 82 t9 02 | IAS AIS Sir 
duction of the Oregon City Woolen Mills, Thesale of woolens : — al % = |@ 
was a gratifying success, the entire offering having been readily | &j 2.)  iwrors fet hk incon Bleotow || > 
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Domestic Cotton Goops.—The exports of cotton goods from | §| Sa) SS252 RK, Om | MO r Soe = 3 
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this port for the week ending May 18 were 4,115 packages, 2/22) a ohee 3/39 RSs 2| S Poem $ 
and the principal shipments comprised 2,043 packages to Great © »1 O@! weooe 1 Om! Hane 
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Financial Companies. 


Auction Sales. 





Qusurauce. 











Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 


GEOG... 6. caucuses cocebenee tbodiouell $300,000 
Assets ANG RESOULCES ..  cccccccccccccccecccecs ’ 
Deposit with insurance Department ......... 240,000 


Presiden Vice-President : 
SIR ALEX. 1. ¢ Gare, HON. JAS. FERRIER. 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 


NEW YORK DIRECTORS—Joseph W. Drexel, A. L. 
Hopkins, H. Victor Newcomp, John Paton, Daniel 
Torrance. Kdw Winslow, Erastus Wiman, F. P. 
Olcott and J. E. Pulsford. 





STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 


ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 12 PINE STREE'l, NEW YORK. 
EQUITABLE BUILDING.) 





aad 


oo ee 


Commercial Garis. 








FIDELITY & CASUALTY CO. 


Nos. 214 & 216 BROADWAY, NEW YORE 


Cash aah Capital. , $250,000, invested in U. 8. Gov’t Bonds. 
deposited with the N. Y. Ins. Dep’t, for 
the protection of Foiher-habhese. 
Assets, January Ist, 1886, gence 42. 
Officials of r Bake, Railroads and Express Com 
oies, Managers,Secretaries,and Clerks ate Public Sen 
panies, Institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
from this Company at moderate charges 
on bonds of this Company are sooepted by the 
urts of the various States 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 
—— disabling injuries. 
information as to details, rates, &c., can be 
obtained at head office, or of Company’s Agents 
WM. M. RICHARDS, Prest. JOHN M. CRANE, Sec’y 
RobB’T J. HILLAS, Ass’t Secretary. 
DIRECTORS: 


G. G. Williams, David ty . G. Low 

J.8.T. Stranahan, A. 8. Barn Charles Dennis, 

A. B. Hull, H. A. Hurlbut, Alex. Mitchell, 
Vermilve, . B. Chittenden. 


J. L. Riker, J.D. 
Geo. 8. Coe. Ww. M. Richards. 








Farm BVortgages. 
Hayden & Dickinson, 


INVESTMENT BANKERS, 
DENVER, - - - = - COLORADO. 


We have on hand and for sale first-class County 
and School Bonds and other choice securities. W 
ya fn pocommend to conservative investors our 

E LOANS on Improved City and Farm 
td sg a have been made by us after rigid 
investigation of title and values, and can be trans- 
ferred at once. rres pondence: solicited. Highest 
references East and 


THE WESTERN 


Farm MortTGaGeE Co,, 


LAWRENCE, KANSAS, 


Offers to investors the best securities in the market. 
FIRST MORTGAGE LOANS UPON IMPROVED 
FARMS. Interest and principal paid on day of ma- 
turity in New York. Funds Fomety laced. Large 
experience. No “woe —— for circular, references 
and sample forms. F. M RKINS, President; J. T. 
WARNE, Vice-Prest.; L. wie PERKINS, Secretary 
CHAS. W. GILLETT. Treas.; N. F. HART. Auditor 














> 


Farm Mortgages 


In Sums of $100 and Upwards on In 
diana and Qhio Lands. 


NOTHING wi thy ALWAYS PROMPTLY PAID 
8E FOR PAMPHLET. 


508. A. MOORE, 
8 i Kast Market St,. Indianapolis, Ind 





Real Estate Mortgages on City 

NORTH- | —_ Farm Property, a two 

N , | tofour times amounts of mort- 
WESTERN gages, interest 4 per cont to 
y | per cent, principal and inter- 
GUARANTY | est absolutely guaranteed. Se- 
LOAN CO., | curities for guaranty held by the 


American Loan & Trust Com- 


MINNEAPOLIS.) pany, of Boston, Mass. 
Paid-Up Capital | Send for circulars to 


$200,000. | NEHER & CARPENTER, 
Authoriz’d Capital! Bankers, Troy, N.Y. 
$2,000,000. | Eastern Managers for Company. 





6% 7% 8 % 


=me American Investment Company, of a. 
metsburg, lowa, incorporated with a paid- — —- 
of $500,000, with branches at ed and Mitchell, 

akota, offer first Mortgage Farm Loans in lowa, 
Minn., Dakota, and Neb., both Principal and Inter- 

est Guaranteed, Also 6 per cent Debenture Bonds 
(obligations of the Company), running 10 years, se- 
cured by Mortgage loans deposited with the Mer- 
cantile Trust Co., N. ¥Y. Italso issues Demand 
Certificates of Deposit at 5 per cent interest. Write 
for pamphiet and references 

ome Office, Emmetsburg, lowa 

E. 8S. Ormaby, Pres., 150 Nassau Ste. N. Y. 








Chronicle Numbers 
WANTED. 


967, 970, 978, 976, 981, and June 
1884, Supplement, 


Ten Cents for each of the above paid at the Office 











Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAB 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 


Also, Agents 
ONITED STATES BUNTING CO, 


A full supply, all Widths and Colors, always in stoch 
No. 109 Duane Street, 


Bliss, Fabyan & Co.,, 


| New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED, |SHIRTINCES 
AND SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &6. 
Towels, Quilts, White Goods & Hosiery 
Drills, Sheetings, &c., for Export Trade. 


aaa 


——<——— 











ZUSULANCE, 


EQUITABLE 


LIFE ASSURANCE SOCIETY, 
120 BROADWAY, NEW YORK. 








Assets, January 1, 1885...... $58,161,925 


Surplus at 4 per cent...... -- 10,483,617 
Income in 1884...... -- +e. 15,003,480 
Paid to Policyholders during 

last 25 years.............. 81,072,486 


THE SOCIETY ISSUES 
INDISPUTABLE ASSURANCES 
AND MAKES 
PROMPT PAYMENT OF CLAIMS. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 


(ORGANIZED IN 1850.) 
261, 262 & 268 Broadway, New York. 
T. H. BROSNAN, President. 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass’t Sec, 
GEO. H. BURFORD, Actuary. 

All the profits belong to the Policy-holders exclu- 
sively. 

All Policies issued by this Company are INDISPUT- 
ABLE afterthree years. 

All Death Claims paid WITHOUT DISCOUNT as soon 
as satisfactory proofs have been received. 

This Company issues all forms Of Insurance, in- 
cluding Tontine and Limited (Non-Forfeiting) Ton- 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on all others, the Insurance remaining in full force 
during the grace, 

Absolute security, combined with the largest liber- 
ality, assures Lhe popularity and success of this com- 
pany. 

GOOD AGENTS, desiring to represent the Com- 
pany, are invited to address J.8. GAFFNEY, Super- 








intendent of Agencies, at Home Office. 








OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORK, January 23, 1886, 
The Trustees, in conformity to the Charter of 
the Company, submit the following Statement 
of ite affairs on the 3lst December, 1885: 
Premiums on Marine Risks from 
lst January, 1885, to 31st 





December, 1885............... $3,856,618 66 

Premiums on Policies not marked 
off 1st January, 1885.......... 1,339,525 10 
Total Marine Premiums..... $5,196,143 76 
——— 





Premiums marked off from list 
January, 1885, to 31st Decem- 








RE en .. $3,770,094 30 
Losses paid during the same 

eo iaitesiil atiiasdaaaeeail $1,915,020 67 
Returns of Premiums and Ex- 


penses...... geoneis hegnepecccees $776,712 42 





The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 





i iineccsubectcseessete $9,034,685 00 
Loans secured by Stocks and 
I i acest: siti acremnteeateatiil 1,438,600 00 
Real Estate and Claims due the 
Company, estimated at........ 530,000 00 
Premium Notes and Bills Re- 
SE cccaee enancnmnee acecas 1,508,143 53 
Cash in Bank........... eeeseseese 228,897 88 
IT, dcntdtninsiatianoiadied $12,740,326 46 








SIX PER CENT INTEREST on the outstand- 
ing certificates of profits will be paid to the 
holders thereof, or their legal representatives, 
on and after Tuesday, the 2d of February next. 

THE OUTSTANDING CERTIFICATES of 
the issue of 1881 will be redeemed and paid to 
the holders thereof, or their legal representa- 
tives, on and after Tuesday, the 2d of February 
next, from which date all iaterest thereon wil 
cease. The certificates to be produced at the 
time of payment and canceled. 

A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company, forthe year ending 3lst December, 
1885, for which certificates will be issued on 
and after Tuesday, the 4th of May next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
J. D. Jones, Adolph Lemoyne, 
Charles Dennis, Robert B. Minturn, 
W H. H. Moore, Charles H. Marshall, 
James Low, Frederick H. Cossitt, 
A. A. Raven, William Bryce, 
Wun. Sturgis, John Elliott, 
Benjamin H. Field, James G. De Forest, 
Josiah O. Low, Charles D. Leverich, 
Thomas B. Coddington, John L. Riker, 
William Degroot, N. Denton Smith, 
Horace Gray, George Bliss, 
William E. Dodge, Henry E. Hawley, 


William H. Macy, William D. Morgan, 
C. A. Hand, Isaac Bell, 

John D. Hewlett, Edward Floyd-Jones, 
William H. Webb, Anson W. Hard, 
Charles P. Burdett, Thomas Maitland. 
Edmund W. Corlies, 


JOHN D. JONES, President. 
CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 2d Vice-Pres’t. 
A. A. RAVEN, 3d Vice-President. 





